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Executive Vice President &
Companny Secretary
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Mr. Motaleb Hossain

Mr. A.T.M. Hamidul Hoque Chowdhury
Advisor

Mr. Muhammod Muniruzzaman Mozumder

Mr. Md. Abdul Quddus (2nd term completed on 07.12.2024)

13
Annual Report 2024

Ms. Nargis Akhter Adel



����������������
��
���



�������
	�������
�

��������

�����������

��
�

������


��������

�����������
����
�


��������

�������������	��

�������������
��������

�����������������
�
���
�
��������

�������
�������
�����
�

���������
��������

��������
��
�� ���������
��

­����
�
����
��
����������

������ �����
����	����������������
�������

�������������	�������
�
����
��
����������

�����
�������
�	
�����������
��������
��	�

�����������
��

�����������������

�
�
�
�
����
��
����������

�����
���������������	
��������

��������
��

��
���
��������

14
Annual Report 2024



15
Annual Report 2024



16
Annual Report 2024





������������
�����


����	�����	������
���������
����

18
Annual Report 2024



����	��������	����
�����

�����������
���
��������
������
��

19
Annual Report 2024



Mr. Md. Shamsul Alam (Insurance Expert)

Professor Dr. Md. Belal Hossain (Faqih)

Professor Dr. Mohammad Gias Uddin Talukder (Faqih)

Mr. Abul Hasnat Mohammed Shamim (Professional Expert)
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Additional Managing Director 

AMD & CFO

AMD & CFO

AMD & CFO

EVP & Head of Training & Shariah Dept.

exgv Dbœqb I wbqš¿Y KZ…©c‡ÿi †Pqvig¨vb W. Gg. Avmjvg Avjg g‡nv`q‡K cÖvBg Bmjvgx jvB‡di cÿ †_‡K dz‡jj ï‡f”Qv
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Former Senior District &
Sessions Judge, Advocate 
Bangladesh Supreme Court

Ashraf Uddin & Co.
Chartered Accountants
Green Satmahal (10th Floor)
206-208, Wireless, Mogbazar
Dhaka-1217
E-mail: info@aucbd.com

Brac Bank PLC
Mercantile Bnak PLC
Trust Bnak PLC

Mahfel Huq & Co.
Chartered Accountants
B G I C Tower (4th Floor)
34 Topkhana Road, Dhaka-1000
E-mail: info@mahfelhuq.com

Dutch Bangla Bank PLC :
(i) Roket - B 2 B & P 2 B
(ii) Agent Bank  (iii) Nexus Pay 
(iV) EFT  (V) Over the Counter
(Vi) E-Commerce
Trust Axiata Digital Ltd. (TAP)
Mercantile Bank- My Cash
bKash, NAGAD
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Dbœqb mfvq- gvbbxq †Pqvig¨vb g‡nv`‡qi e³e¨
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Bismillahir Rahmanir Rahim

Assalamu Alaikum Warahmatullah
All praises to the Almighty Allah, Most gracious and most 
merciful.
I am delighted to welcome you all in the 25th Annual General 

the global economy witnessed several challenges and phases 

the grace of the Almighty Allah. 

complicated and likely to aggravate in future due to economic 
recession. Despite this, it has been possible to procure a total 

group Insurance of all categories. 
Dear shareholders, you know that major segment of our people could not be brought under the 

Insurance is not acceptable on the Shariah point of view.

mass people.
In order to implement and achieve the above target, we have removed the elements which are not 

Director’s Report. 

of outstanding claims. 

Address of the Chairman
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department through which employees both in desk and development are provided with training in a 

We are always rigid and uphold the ethical values at all levels and work with the ethical spirit at all 

I assure you that the Board of Directors, management team and other machineries of Prime Islami 

keeping up the growth of the company. I also thank all valued Shareholders, Policyholders and all 

May the Almighty Allah bless all of us.

Mohd. Akther

Address of the Chairman
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Bismillahir Rahmanir Rahim

Respected shareholders,

From the Desk of the Chief Executive Officer
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utmost professionalism.

insurance industry up to the market and the following major drawbacks are responsible for distrusts 
and unconsciousness of the people:

3. Failure to ensure prompt, honest and sincere service to the customers.

Insurance.

May Allah bless you all! 

Md. Shamsul Alam

From the Desk of the Chief Executive Officer
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cwiPvjbv cl©‡`i cÖwZ‡e`b
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cwiPvjbv cl©‡`i cÖwZ‡e`b
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2024 e¨emv ïiæi ïf D‡Øvab



cwiPvjbv cl©‡`i cÖwZ‡e`b
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Workshop on Protocol & Business Development  ‡Uªwbs G mvwU©wd‡KU weZiY



cwiPvjbv cl©‡`i cÖwZ‡e`b
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cwiPvjbv cl©‡`i cÖwZ‡e`b

cÖwZôv‡bi bvg
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Residential Training Course  G AwZw_ I Kg©KZ©ve„›`



cwiPvjbv cl©‡`i cÖwZ‡e`b
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 W¨vdwWj wek¦we`¨vjq cÖwZwbwai Kv‡Q  81 (GKvwk jÿ) UvKvi MÖæc exgv †PK n¯ÍvšÍi



cwiPvjbv cl©‡`i cÖwZ‡e`b

weeiY
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cwiPvjbv cl©‡`i cÖwZ‡e`b
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cwiPvjbv cl©‡`i cÖwZ‡e`b
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e¨emvwqK jÿ¨gvÎv AR©‡b cyi¯‹vi weZiY



cwiPvjbv cl©‡`i cÖwZ‡e`b
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Workshop on Protocol & Business Development  ‡Uªwbs G mvwU©wd‡KU weZiY
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cwiPvjbv cl©‡`i cÖwZ‡e`b



cwiPvjbv cl©‡`i cÖwZ‡e`b
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cwiPvjbv cl©‡`i cÖwZ‡e`b
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 cÖavb Kvh©vjq K‡c©v‡iU I †Rvb cÖavb‡`i mv‡_ e¨emv Dbœqb I ch©v‡jvPbv mfv





cwiPvjbv cl©‡`i cÖwZ‡e`b

49
Annual Report 2024

BÝy¨v‡iÝ A¨v‡mvwm‡qkb, BÝy¨v‡iÝ
†dvivg,



kwiqv KvDwÝ‡ji cÖwZ‡e`b
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1,279.08
2,450.76

78.95

3,808.79
14.84

3,793.95

99.61

(8.99)
(4.68)
(6.00)

185.02
34.65
57.91

277.58

14.47

6.98

2.96

1,089.78

1,107.79
(18.01)

(1.63)

28.61

14.75

2,805.18
73.65

2024
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1,405.40
2,571.03

75.5767.24

4,052.00
15.68

4,036.32

99.61

(7.78)
0.61

(2.29)

218.99
41.45
71.73

332.17

15.58

7.35

3.57

1,261.27

1,308.69
(47.42)

(3.62)

31.13

13.60

2,926.37
72.22

1,524.02
2,555.55

4,146.81
17.06

4,129.75

99.59

(10.29)
0.81

(3.38)

259.43
49.36
72.35

381.14

17.02

9.39

3.57

1,434.75

1,503.92
(69.17)

(4.60)

34.60

13.69

2,995.63
72.24

2023



14.30

31.02

0.75

0.36

69.45

65.11

57.52

51.74

52.67

52.99

24.09

12.96

6.77

3.63

16.67

51.90

NIL NIL

771.14

3,852.67

8,367.72

9,263.39

305.20

3.29

(208.44)

(49.09)

(24.47)

(282.01)

20242023

12.39

44.20

1.09

0.58

65.93

42.03

16.09

16.12

15.16

11.89

40.39

20.89

10.81

8.09

11.03

52.70

581.01

3,762.13

7,573.49

8,849.52

305.20

3.45

96.16

24.89

(6.17)

114.88

11.18

55.07

1.45

0.73

66.87

30.53

11.29

5.16

3.58

5.33

45.53

22.82

12.68

9.67

11.24

31.60

548.64

3,791.64

7,491.91

8,784.78

305.20

3.47

(35.19)

55.56

(2.95)

17.43

13.90

58.51

1.41

0.74

59.54

54.13

18.66

15.68

14.63

11.45

27.14

16.59

7.36

4.98

7.84

53.40

636.18

3,775.83

7,713.33

8,846.56

305.20

3.45

(119.16)

7.31

(0.19)

(112.04)

52
Annual Report 2024



(2020-2024)

1,089.78 1,107.79

2022 2023

2023

0.03

0.07

0.03

2021

0.001

0.000

0.09

0.03

2021

0.001

0.03

0.07

0.02

0.02N.A

N.A N.A N.A N.A

2024

0.02

0.05

0.02

0.02

0.03

0.002

2022

2020

2022 20232021

413.26

345.262021

2020

1524.021563.68

322.08

3.74

2.88

342.29

402.66

1,405.40

308.542022

2023

2024

291.13

320.05

1,279.08

331.03

246.43

21.092024 2024

2.27

1698.84

1,261.27
1,308.69

1434.75
1503.921538.81

1566.21

2023

2024 N.A N.A N.A N.A 2024
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2024



Income % 2024

Assets % 2024

Income % 2023

Assets % 2023
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2.16% 2.27% 2.21%
0.26%

38.42%

32.46%

12.42%

9.80%

33.09%

63.40%

2.04%

1.42%
0.05%
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was spent on CSR projects during the year 2024. 
Amount of BDT  2,45,000
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2024

Compliance Status on
BSEC Notification

The Board of the 
Company comprise

of 12 (twelve) director
 including 3(three) 

independent directors

3(three) 
independent directors
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued

1 (One)
Independent

Director

1 (One)
Independent

Director

1 (One)
Independent

Director
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued

No bonus share or
stock dividend has
been declared as
interim  dividend

 during the year 2024.
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued

Under process of 
implemantation.
Extremly sorry 
for delay and

request for the
considaration of

delay

Under process of 
implemantation.
Extremly sorry 
for delay and

request for the
considaration of

delay
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued



Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued



Compliance Status on
BSEC Notification - Continued
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Compliance Status on
BSEC Notification - Continued
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S.B. Corporation 

Mr. Muhammad Muniruzzaman Mozumder

Mr. Motaleb Hossain
Represents Apsara Holding Ltd.

7

0

7

6

7

7

7

7

7
6
7

7
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Compliance Report on
BSEC Notification

Mr. Md. Shamsul Alam,  Chief Executive Officer

Dr. A. F. M. Aowrangazab
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2024

of



Compliance Status on
IDRA Guideline 
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2023
2024



Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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Compliance Status on
IDRA Guideline - Continued
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2012;
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A strong Cental Compliance Unit has been established in compliance to the Bangladesh Financial Intelligence 
Unit circular no. 27, date 18 April, 2022 to oversee the following matters:
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as per condition no. 5
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(Acting)



INDEPENDENT AUDITOR’S REPORT
To the Shareholders of
Prime Islami Life Insurace Limited
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED

102
Annual Report 2024

8.



INDEPENDENT AUDITOR’S REPORT- CONTINUED
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and no provision was made in this regard.

3.



INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED
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INDEPENDENT AUDITOR’S REPORT- CONTINUED



INDEPENDENT AUDITOR’S REPORT- CONTINUED
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PRIME ISLAMI LIFE INSURANCE LIMITED AND ITS SUBSIDIARY
CONSOLIDATED BALANCE SHEET
AS AT DECEMBER 31, 2024 
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CONSOLIDATED BALANCE SHEET - CONTINUED
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2507141048AS138038
Dated: 13 July 2025

Ashraf Uddin & Co.
Chartered Accountants

Mohammad Shibbir Hossain FCA
ICAB Enrolment No. 1048
For and on behalf of

Signed as per our separate report of same date.



CONSOLIDATED LIFE REVENUE ACCOUNT
AS AT DECEMBER 31, 2024   
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CONSOLIDATED LIFE REVENUE ACCOUNT - CONTINUED
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CONSOLIDATED LIFE REVENUE ACCOUNT - CONTINUED
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Dated: 13 July 2025
2507141048AS138038

Ashraf Uddin & Co.
Chartered Accountants

Mohammad Shibbir Hossain FCA
ICAB Enrolment No. 1048
For and on behalf of

Signed as per our separate report of same date.



CONSOLIDATED STATEMENT OF LIFE INSURANCE FUND
AS AT DECEMBER 31, 2024
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Dated: 13 July 2025



Form “AA”
CONSOLIDATED CLASSIFIED SUMMARY OF ASSETS IN BANGLADESH
AS AT DECEMBER 31, 2024 
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Dated: 13 July 2025

Class of Assets Book Value
(Taka)

Market Value
(Taka)

Remarks

1 Investment:
a Statutory Deposit with Bangladesh Bank (BGIIB) 15,000,000        15,000,000        At Cost
b Bangladesh Govt. Treasury Bond (BGTB) 184,500,000      184,500,000      At Cost
c Shares Listed on Stock Exchanges 358,165,918      171,654,482      Fair Value
d Bonds 49,999,706        49,999,706        At Cost
e Central Depository Bangladesh Ltd. 1,569,450          1,569,450          At Cost
f Loan on Insurer's Policies 189,439,448      189,439,448      Book Value
g Short Term Investment (PFI) 1,678,045,201   1,678,045,201   Realizable Value
h Investment in DSE & CSE 667,199,967      667,199,967      Realizable Value
i Short Term Investment (Sterling Group) 150,000,000      150,000,000      Realizable Value

2 Cash, Bank & Others Balances:
a Fixed Deposits with banks 224,172,045      224,172,045      Realizable on

Maturity
b Cash in Hand and STD & Current Account with Bank 476,588,116      476,588,116      Realizable Value
c Collection Balance 422,634,130      422,634,130      Book Value

3 Others Assets :
a Agents' Balance 55,858               55,858                Realizable Value
b Outstanding Premium 548,641,229      548,641,229      Realizable Value
c Profit, Dividends & Rents accrued but not due 175,544,247      175,544,247      Realizable Value
d Advances & Deposits 163,974,335      163,974,335      Book Value
e Stamps, Printing  and Stationery in Hand 5,212,741          5,212,741          At Cost
f Sundry Debtors 829,506,472      829,506,472      Realizable Value
g Right-of-Use Assets as Per IFRS 16 23,756,146        23,756,146        Written down value
h Fixed Assets (at cost less depreciation) 2,854,696,373   2,854,696,373   Written down value

Total 9,018,701,381   8,832,189,944   

Sl.No.



CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024
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Dated: 13 July 2025



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024
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PRIME ISLAMI LIFE INSURANCE LIMITED
BALANCE SHEET
AS AT DECEMBER 31, 2024
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BALANCE SHEET - CONTINUED
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2507141048AS138038Dated: 13 July 2025
Ashraf Uddin & Co.
Chartered Accountants

Mohammad Shibbir Hossain FCA
ICAB Enrolment No. 1048
For and on behalf of

Signed as per our separate report of same date.



LIFE REVENUE ACCOUNT
AS AT DECEMBER 31, 2024
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LIFE REVENUE ACCOUNT - CONTINUED
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LIFE REVENUE ACCOUNT - CONTINUED
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2507141048AS138038Dated: 13 July 2025
Ashraf Uddin & Co.
Chartered Accountants

Mohammad Shibbir Hossain FCA
ICAB Enrolment No. 1048
For and on behalf of

Signed as per our separate report of same date.



STATEMENT OF LIFE INSURANCE FUND
AS AT DECEMBER 31, 2024
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Dated: 13 July 2025



FORM “AA”
CLASSIFIED SUMMARY  OF THE ASSETS IN BANGLADESH  
AS AT DECEMBER 31, 2024

128 
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Class of Assets Book Value                
Taka

Market Value
Taka Remarks

1 Investment:

a Statutory Deposit with Bangladesh Bank (BGIIB) 15,000,000        15,000,000       At Cost
b Bangladesh Govt. Treasury Bond (BGTB) 184,500,000      184,500,000     At Cost
c Shares Listed on Stock Exchanges 46,730,270        21,203,592       Fair Value
d Bonds 49,999,706        49,999,706       Realisable Value
e Investment In Subsidiary 650,000,000      650,000,000     At Cost
f Central Depository Bangladesh Ltd. 1,569,450          1,569,450         Book Value
g Loan on Insurer's Policies 189,439,448      189,439,448     Realisable Value
h Short Term Investment (PISL) 847,148,811      847,148,811     Realisable Value
i Short Term Investment (PFI) 1,678,045,201   1,678,045,201  Realisable Value
j Short Term Investment (Sterling Group) 150,000,000      150,000,000     Realisable Value

2 Cash,Bank & Others Balances:
a Fixed Deposits with banks 194,172,045      194,172,045     Realisable on Maturity
b Cash in Hand and Cash at Banks 408,962,312      408,962,312     Realisable Value
c Collection Balance 422,634,130      422,634,130     Book Value

3 Others Assets :
a Agents' Balance 55,858               55,858              Realisable Value
b Outstanding Premium 548,641,229      548,641,229     Realisable Value
c Profit, Dividends & Rents accrued but not due 343,787,344      343,787,344     Realisable Value
d Advances & Deposits 84,216,653        84,216,653       Book Value
e Stamps, Printing and Stationery in Hand 5,212,741          5,212,741         At Cost
f Sundry Debtors 114,506,151      114,506,151     Realisable Value
g Right-of-Use Assets as per IFRS-16 23,756,146        23,756,146       Written down value
h Fixed Assets (at cost less depreciation) 2,851,929,558   2,851,929,558  Written down value

Total 8,810,307,053   8,784,780,375  

Sl.No.

Dated: 13 July 2025
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SCHEDUL OF FIXED ASSETS:
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2024 2023

SCHEDUL OF CONSOLIDATED FIXED ASSETS:

Particulars
Prime Islami Life

Insurance Ltd.
Prime Islami

Securities Ltd.
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Chartered Accountants
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ICAB Enrolment No. 1048
For and on behalf of
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Prime Islami Securi�es Limited

DSE Tower (Level -9), Room #167, Plot #46, Road #21,

Nikunja-2,

Dhaka-1229.

For the year ended December 31, 2024
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Independent auditor’s report to the shareholders
of Prime Islami Securities Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Prime Islami Securities Limited (the “Company”), which 
comprise the Statement of Financial Position as at 31 December 2024 and the Statement of Profit or
Loss and Other Comprehensive Income, the Statement of Changes in Equity and Statement of Cash 
Flows for the year ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section 
of our report, the accompanying financial statements present fairly, in all material respects, the
Company's financial position as at 31 December 2024 and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRSS).

Basis for Qualified Opinion

a) The Company has reported Tk. 711,784,977 as Receivable from Clients under the notes # 7.00 in 
the financial statements for the year ended 31st December 2024 which is margin loan to clients
for investing in securities in secondary market. The value of securities Tk. 258,273,683 on 31st 
December 2024, on the other hand Tk. 453,511,293 has no collateral equity shares, as a result,
the Company has very remote possibility of recovering the loan amount. Moreover, the
Company did not make any provision against the negative equity Tk. 453,511,293 though the
total margin loan was Tk. 820,537, 391 and the Company made the provision & write off Tk.
100,000,000 up to this financial year ended 31st December 2024. Due to insufficient provision of
negative equity, the Company's record indicates that, had management provided the required
provision for the amount receivable with negative equity, net loss would have been increased and
shareholder's equity would have been decreased by this amount respectively.

b) The Company has reported Tk. 2,308,006 as "Interest Payable to CCBA" under the notes # 15.01
against the Tk. 21,618,883 as Payable to Clients under the notes # 12.00 in the financial 
statements for the year ended 31st December 2024, the said amounts are clients' positive balance
in their portfolios which are deposited in Company bank accounts. As per BSEC directive on 
21st June 2021 Ref-No-BSEC/CMRRCD/2009- 193/21 and Notification No.
BSEC/CMRRCD/2001-80/18/Admin/115 dated 31st December 2020 & Gazette on February 25,
2021 and whereas, as per fourth provision of sub-rule (1) of rule 6 of the Security and Exchange
Rules, 2020, the registered stock brokers are required to distribute the net interest income earned
(after adjusting bank charges, if any) from the bank accounts(s) opened for consolidated
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customers' account to the customers proportionately and if there left any undistributed interest
income that shall be transferred to the Investors' Protection Fund of the exchange(s), within
30(thirty) days of end of each financial year. In our audit period we saw that the company did not 
transfer interest to clients' accounts or deposited to the DSE bank account.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance
with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified opinion.

Emphasis of Matters:

1. In the Note # 15.02 to the financial statements includes a balance amount of Tk. 248.46 million 
as dividend payable which was declared in the year 2018 without complying Bangladesh 
Securities Commission Directives no- BSEC/CNRRCD/Z009-L93/203 Dated December 28,
2017 ISEC/CMRRCD/2009-193/1,96 Dated-28.12.2016.

2. In Note # 6.03 to the Statement of Financial Position, the company has shown Tk. 45,555,000 
receivables from Mr. MA Khaleque (former advisor of Prime Islami Securities Ltd.). The
management also mentioned that they passed a resolution in the board meeting dated 29th April
2021 to recover the amount by selling shares of his BO account he maintained with the
Company. The Company pursued legal advice from the lawyer about this matter. The lawyer
advised that the Company may lodge a complaint before Anti-Corruption Commission (ACC)
against Mr. MA Khaleque and file a money suit and simultaneously, file a Criminal Case against
Mr. MA Khaleque under sections 385, 386, 387, 389 and 503 of Bangladesh Penal Code before
the concern learned Courts. However, the Company lodged a complaint before the Anti-
Corruption Commission (ACC) against Mr. MA Khaleque dated 24 December 2023. The said
amount blocked by Bangladesh Securities and Exchange Commission in his sons' portfolios with 
Prime Islami securities Ltd.

3. In the Note # 17.00 to the financial statements included the provision for income tax but the
Company did not execute Deferred Tax provision as per IAS 12.
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with IFRSS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. The Companies Act, 1994 require the Management to ensure effective internal audit, internal 
control and risk management functions of the Company.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.
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Independent auditor’s report - Continued

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994 and we also report the following:

a) we have obtained all the information and explanations which the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b) as proper books of account were not made available to us for our examination, we are unable to 
determine whether proper books of accounts as required by law have been kept by the Company; 
and

c) we could not verify whether the Company's statement of financial position and statements of
profit or loss and other comprehensive income dealt with by the report, are in agreement with the
books of account and returns.

DVC:2504101067AS641626

Date: 07 April 2025
Place: Dhaka
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For the year ended December 31, 2023

For the year ended December 31, 2024

07 April 2025



Statement of Cash Flows
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1.00 Status of the Company

1.01

2.00 Specific Accounting Policies
2.01 Basis in  Preparing the Financial Statements

2.02

2.03

Prime Islami Securities Limited (PISL) was incorporated with the Registrar of Joint Stock
Companies and Firms (RJSC) vide registration no. C-85243/10 on the June 21, 2010 under the
Companies Act, 1994 as a Public Limited Company. Prime Islami Securities Limited (PISL) is
a TREC holder of Dhaka Stock Exchange Limited bearing No. 104 & Chittagong Stock
Exchange Ltd No. 145. The registered office of the Company is situated at DSE Tower
(Level-9), Room-167, Plot-46, Road-21, Nikunja-2, Dhaka-1229, Bangladesh.

The principal objectives of the Company for which it was established are to carry on the
business of stock brokers, to carry on any business as permissible for a broker and dealer
house duly licensed by the Bangladesh Securities and Exchange Commission (BSEC) and
other services as mentioned in the Memorandum and Articles of Association of the Company.
The Company commenced its commercial activities from June 21,2010.

Objective of the Company

The Financial Statements have been prepared on accrual basis of accounting, under Historical
Cost Convention as a Going Concern (IAS-1) since there is no significant doubt or uncertainty
to continue the operation of the Company in the foreseeable future.

The Financial Statements of Prime Islami Securities Limited have been prepared in accordance
with--
a)The International Accounting Standards (IAS) and International Financial Reporting
Standards (IFRS) which have been adopted by the Institute of Chartered Accountants of
Bangladesh (ICAB).
b) The Companies Act, 1994
c) The Bangladesh Securities and Exchange Commission ( Stock dealer, stock broker and
authorized representative) rules, 2000
d) Dhaka Stock Exchange Rules, 1954
e) Bangladesh Securities and Exchange Rules-2020.
f) Any other relevant laws and regulations applicable in Bangladesh.

Statement of Compliance

Components of the Financial  Statements:

i) Statement of Financial Position
ii) Statement of Comprehensive Income
iii) Statement of Cash Flows
iv) Statement of Changes in Equity
v) Notes to the Financial Statements

The financial statements include the following components :
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2.04

2.05 Going Concern

2.06

2.07

20%
10%
20%
33%
20%

Depreciation on Property, Plant and Equipment has been computed during the year using the
reducing balance method so as to write off the assets over their expected useful life.

The financial statements have been prepared in compliance with requirement of IAS and IFRS
as adopted by The Institute of Chartered Accountants of Bangladesh (ICAB) and applicable in
Bangladesh. The followings IAS and IFRS have been applied:

IAS -1 Presentation of Financial Statements
IAS -7 Statement of Cash flow 
IAS -8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS -10 Events after the Reporting period 
IAS -12 Income Taxes
IAS - 16 Property, Plant & Equipment
IAS -24 Related Party Disclosure
IAS -37 Provisions, Contingent Liabilities and Contingent Assets
IAS-38 Intangible Asset
IFRS 7 Financial Instruments: Disclosures
IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers

Financial Statements have been prepared on going concern basis as there was no significant
doubt or uncertainty to continue the operation of the Company in the foreseeable future.

These are capitalized at cost of acquisition and subsequently stated at cost less accumulated
depreciation in compliance with the benchmark treatment of IAS-16: Property, Plant and
Equipment. On retirement or otherwise disposal of fixed assets, the cost of accumulated
depreciation are eliminated and any gain or loss for such disposal is reflected in the statement
of comprehensive income which is determined with reference to the carrying amount of the
assets and the net sales proceeds.

Compliance with IAS & IFRS

Recognition of Property, Plant and Equipment

Depreciation of Property, Plant and Equipment

Office Equipment
Furniture & Fixtures
Motor Vehicle
Software & LAN
Electrical Appliances
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2.08

2.09

2.10

2.11

2.12

2.13

2.14

Advance Income Tax

Reporting currency and level of precision

The Figures in the financial statements represent Bangladesh currency (Taka), which have
been rounded off to the nearest taka.

Taxation
"Current Tax
Provision for income tax has been made according to the Finance Act, 2024 and the Income
Tax Act, 2023."
"Deferred Tax
The company did not recognize deferred tax during the year."

The amount of Advance Income Tax are mainly deduction of tax at sources by bank on profit
from bank deposits (SND) and dividend income received against securities owned by the
Company under portfolio investment and against Brokerage Commission by DSE.

Accrued Expenses, Provisions and Other payables

Statement of Cash Flows is prepared principally in accordance with IAS 7 Cash Flows have
been presented under direct method as required by the Securities and Exchange Rules 1987.

As per IAS 37 "Provision, Contingent Liabilities and Contingent Assets", a provision is
recognized only when past event has created a legal or constructive obligation, an outflow of
resource or probable and the amount of the best estimate of settelment amount at balance
sheet date.

Investment in securities

Financial Instrument:

Statement of Cash Flows:

Investment in securities are carried at cost. Adequate provision has been made considering
each individual investment (where cost is less than market price) as guided by Bangladesh
Securities and Exchange Commission. Unrealized gain or loss is recognized in the statement of
financial position.

Non-derivative Financial Instruments comprise of accounts and Other Receivables, Cash &
Cash Equivalents and Other Payables are shown at transaction cost.
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2.15

2.16

2.17

2.18 Reporting Period

(i) Previous year's figures have been rearranged wherever necessary, to confirm to the current
year's presentation.

The financial statement of the Company covers a period from 1st January 2024 to 31st
December 2024.

Revenue Recognition:
Revenue is Recognized only when it probable that the economic benefit of such transaction
has been derived as per International Financial Reporting Standards (IFRS) 15 " Revenue from
Contracts with Customers " : 
a) Brokerage Commission
Brokerage Commission is recognized as income when selling or buying order is executed.

b) Interest Income from Margin Loan
Interest Income from margin loan is recognized on accrual basis. Such income is calculated on
daily margin loan balance of the respective parties. Income is recognized on quarterly basis.
c) Investment Income / Capital Gain
The company by virtue of obtaining the license as stock dealer from the Bangladesh Securities
and Exchange Commission, have invested in the listed securities in it's own name and profit or
loss arising from the disposal of such securities is accounted for when the securities are
offloaded.

Cash and Cash Equivalents
According to International Accounting Standard-7 “ Statement of Cash flows” cash comprises
cash in hand and demand deposits and cash equivalents which are short term, highly liquid
investments that are readily convertible to know amounts of cash and which are subject to an
insignificant risk of changer in value. International Accounting Standard-1 “Presentation of
Financial Statements” provides that the cash and cash equivalents are not restricted in use.
Considering the provisions of International Accounting Standard-7 and International
Accounting Standard-1, cash in hand, fixed deposits and bank balances have been considered
as cash and cash equivalents.

General

(ii) Figures have been rounded off to the nearest taka.
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2024 2023

24.00 Related Party Disclosures:

Jan'24-Dec'24 Jan'23Dec'23

Name of the Party
Relationship

with
Company

Nature of
Transaction

Transacted
/Balance

Amount in
BDT

Transacted
/Balance

Amount in
BDT

Prime Islami Life
Insurance Limited

Parents
Company Loan      847,148,812 869,148,812

The details of related party transactions made during the year along with the relationship is
illustrated below in accordance with IAS 24.

Particulars



Property, Plant & Equipments
As at December 31, 2024
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Statement of Investments in Securities
For The Year Ended December 31, 2024
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Statement of Total Risk Requirement Computation
For The Year Ended December 31, 2024
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Statement of Total Capital Computation
For The Year Ended December 31, 2024
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Clients’ Payable Reconciliation Statement
For The Year Ended December 31, 2024

Sl Particulars Amount
(BDT)

Amount
(BDT) Remarks

A Payable to clients 21,618,883 As per client ledger balance
B

1 Bank Balance of all Consolidated
Customers' Account(s) 28,618,142 As per bank statement

2 Add: Cash in hand (if any) -            As per clients' cash book

3 Add: Receivables from DSE 3,182,731

4 Add: Receivables from CSE (if any) 33,575      

5 Add: Cheque in transit (Received) 2,200,000

Cheque received from clients and
credited to bank book but not credited in
Consolidated Customer's Account as on
date

6 Less: Cheque in transit (Issued) -            

Cheque issued to clients and debited to
bank book but not debited from
Consolidated Customer's Account as on
date.

7 Less: Payables to DSE 2,578,090

8 Less: Payables to CSE  (if any) -            

9 Less: Payable to CDBL -            
BO Accounts' maintenance fees debited
from clients' payable but not debited
from CCA and/or not paid to CDBL

10 Less: Other Payables (if any) 2,308,006 CCBA Interest

C Net Source of Fund: (1 to 10) 29,148,352

D Clients' Payable Status: (C-A) 7,529,469 Surplus

As per CNS Report (Outstanding
Balance Report)

Source of Fund:

As per CNS Report (Outstanding
Balance Report)



Important Offices of the Company
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01 & 02

- 01

09, 15 & 18

13 

IFCO Complex (6th Floor), 
1147/A C.D.A Avenue East Nasirabad, 
G.E.C. More Cho�ogram 

IFCO Complex (6th Floor), 
1147/A C.D.A Avenue East Nasirabad, 
G.E.C. More Cho�ogram 

(6th Floor)

01, 02 & 04

413/2 Razia Alam
Shopping Complex (2nd Floor)
Jurain, Dhaka-1204

3rd

3rd

Eyashfi Trade Center
(3rd Floor), Signbord 
Bhuigor, Fatulla, Narayangonj.

Infront of Islami Bank, Behind Shapna Super Shop, 
Alu Pa�, Rajshahi.

3rd
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Important Offices of the Company

House # 05, (4th Floor), 
Sta�on Road, Senpara More,
Rangpur Sadar, Rangpur.
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proxy to attend and vote for me/us and on my/our behalf at the 25th Annual General meeting of the Company to 
be held on Monday the 29th day of September 2025 at 12:00 noon by using Hybrid System through the link 
https://www.primeislamilife.com/agm24 and physical prescnce at 112 Kazi Nazrul Islam Avenue, Bangla Motor, 
Dhaka and adjournment thereof.

I/We hereby record my/our attendance at the 25th Annual Genereal Meeting of the Company being held on 
Monday the 29th day of September 2025 at 12:00 noon by using Hybrid System through the link 
https://www.primeislamilife.com/agm24 and physical prescnce at 112 Kazi Nazrul Islam Avenue, Bangla 
Motor, Dhaka and adjournment thereof.








