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Islami Bank BD. PLC
Social Islami Bank PLC
First Security Islami Bank PLC
Al-Arafah Ismali Bank PLC
Shahjalal Islami Bank PLC
EXIM Bank PLC
Union Bank PLC
Prime Bank PLC (IBB)
Bangladesh Krishi Bank
Janata Bank PLC
Southeast Bank PLC
Global Islami Bank PLC
AB Bank PLC
City Bank PLC
Brack Bank PLC
Mercantile Bank PCL
Trust Bank PLC

Dutch Bangla Bank PLC :
(i) Roket - B 2 B & P 2 B
(ii) Agent Bank (iii) Nexus Pay
(iv) EFT (v) Over the Counter
(vi) E-Commerce
Trust Axiata Digital Ltd. (TAP)
Mercantile Bank- My Cash
bKash, NAGAD

Mr. Mohammad Sohrab Uddin Phd,
AIA, FCA
House # 6 (4th Floor), Road # 12
Sector # 13, Uttara Model Town
Dhaka-1230

AKS Associates
3/4-A, Purana Paltan, Sabbir Tower
(5th Floor), Suit # 7016/1,
Dhaka-1000, Bangladesh

Muhammed Kawser
LL.B. (Hon’s) LL.M.(DU)
Former Senior District &
Sessions Judge, Advocate
Bangladesh Supreme Court

Tanoy Kumar Saha
LL.B. (Hon’s) LL.M.(DU)
Advocate, Supreme Court of Bangladesh

Trust International Insurance and
Reinsurance Co., B.S.C. (c) ‘Trust Re’
Trust Tower, Building 125, Road 1702,
Diplomatic Area 317
P.O. Box 10002, Manama, Kingdom of Bahrain.

Pinaki & Company
Chartered Accountants
Ideal Trade Center (9th Floor)
102, Shaheed Tajuddin Ahmed Sarani
Tejgaon, Dhaka 1208.
E-mail : info@pinakicabd.com

Mahfel Huq & Co.
Chartered Accountants
BGIC Tower (4th Floor)
34 Topkhana Road, Dhaka-1000
E-mail: info@mahfelhuq
(Prime Islami Securities Limited)

Dr. Md. Abdus Salam Khan
MBBS, FCGP
STC (Medicine)
Medical Retainer
Prime Islami Life Insurance Ltd.

Dr. Mohammad Anwar Kamal
MBBS (DMC), BCS Health
Medical Retainer
Prime Islami Life Insurance Ltd.
Chattogram Division
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Certificate Distribution Ceremony of the Leadership Excellence Training
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Assets % 2024 Assets % 2025

2.21% 3.11% 2.67% 0.23%

38.80%

32.87%

12.07%

8.03%
Policy Loan

Govt. Bond

MTDR

Shares

other Investment

Fixed Assets

Current Assets

Other Assets

Income % 2024 Income % 2025

FINANCIAL ANALYSIS 2024 & 2025
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TO THE SHAREHOLDERS OF
INDEPENDENT AUDITOR’S REPORT

PRIME ISLAMI LIFE INSURANCE LIMITED
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Report on the Audit of the Consolidated and separate Financial Statements 

Qualified Opinion
We have audited the accompanying consolidated financial statements of Prime Islami Life 
Insurance Limited and its subsidiary as well as the separate financial statements of Prime 
Islami Life Insurance Limited (‘the Company’), which comprise the consolidated and 
separate statement of Financial Position as at 31 December 2025, and the consolidated and
the separate statement of Life Revenue Account, consolidated and separate Statement of 
Changes in Shareholders Equity and consolidated and separate Statement of Cash Flows for 
the year then ended, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial position of the group and separate 
financial position of the Company present fairly, except for the effects of the matters
described in the Basis for Qualified Opinion section, in all material respects, the 
consolidated and separate financial position of the Company as at 31 December 2025, and 
its financial performance and its consolidated and separate cash flows for the year then 
ended in accordance with International Financial Reporting Standards (IFRSs), The 
Companies Act 1994, The Insurance Act 2010 (Which re-enacts and consolidates The 
Insurance Act 1938 upon its repeal), The Insurance Rules 1958, The Bangladesh Securities 
and Exchange Rules 2020 and other applicable laws and regulations.

Basis for Qualified Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s responsibilities 
for the audit of the financial statements section of our report. We are independent of the 
Company in accordance with the International Ethics Standards Board for Accountants' 
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical 
requirements that are relevant to our audit of the financial statements in Bangladesh, and 
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for qualified opinion.

1. Refer to Note 13.05 and Note 15.00 to the financial statements, the Company has 
reported Tk. 49,999,706 in Banglalion 10% Convertible Zero Coupon Bond together 
with accrued profit of Tk. 30,558,825. Although the bond matured during 2016–
2020 and recovery remains uncertain, no impairment provision has been recognized 
as required by IFRS-9. The matter is currently under adjudication before the Hon’ble 
High Court Division in Company Matter No. 33 of 2023. 
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2. Refer to Note 13.07, Note 15.00 and Note 17.01 The financial statements disclose
Short Term Investment (PFI) Tk. 1,678,045,201, Profit, Dividends and Rents Accruing 
but not due Tk. 97,838,004 & PFI Securities Limited investment Tk. 105,230,448, 
accrued profit and receivables from PFI Securities Limited aggregating Tk. 
1,881,113,653, which have remained outstanding since 2018. Although recovery 
proceedings are pending before the Hon’ble High Court Division under Company 
Matter Nos. 109 of 2020 and 164 of 2020, no impairment provision has been 
recognized as required by IFRS-9.

3. Refer to Note 13.09 the financial statements disclose Short Term Investment
(Sterling Group) in four concerns amounting to Tk. 150,000,000, which has 
remained outstanding since 2018. the matters are currently pending as Civil Petition 
Nos. 91 of 2026, 92 of 2026, 93 of 2026 and 94 of 2026 before the Hon’ble 
Appellate Division in the Supreme Court, no impairment provision has been 
recognized as required by IFRS-9. 

4. Refer to Notes 13.01 and 13.02: The Company has invested Tk. 270,000,000 in 
Bangladesh Government Securities as at 31 December 2025. However, in 
accordance with SRO No. 360-Ain/2019 (Bima Probidhanmala), Regulation 3(5), a 
life insurer is required to invest at least 30% of its admissible assets, determined in 
accordance with Regulation 3(4), in Government Securities. Based on the admissible 
assets calculation as at 15 June 2026 amounting to Tk. 7,825,916,294, the minimum
required investment in Government Securities is Tk. 2,347,774,888. Accordingly, the 
Company has a deficit investment of Tk. 2,077,774,888 in Government Securities 
and has not complied with the investment requirements prescribed by the 
Insurance Development and Regulatory Authority (IDRA).

5. Refer to Notes 13.5, 13.7 and 13.9 to the financial statements, the Company has 
maintained Zero Coupon Bond Tk. 49,999,706, short term investment (PFI) Tk. 
1,678,045,201 and short-term investment (Sterling Group) Tk. 150,000,000
amounting total Tk. 1,878,044,907 as at 31 December 2025. However, as per 
Schedule-Ka, Regulation 3(6), Serial No. 9 of SRO No. 360-Ain/2019 dated 19 
November 2019, issued by the Insurance Development and Regulatory Authority 
(IDRA), a life insurer may invest a maximum of 5% of its admissible assets in 
approved other investments. Based on the admissible assets calculation as at 15 
June 2026 amounting to Tk. 7,825,916,294, the permissible limit for such 
investments was Tk. 391,295,815. Accordingly, the Company's investment in 
approved other investments exceeded the prescribed limit by Tk. 1,486,749,092. 
Consequently, the Company has not complied with the investment restrictions 
prescribed under Schedule-Ka issued by IDRA.
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6. The Company has not conducted an actuarial investigation and valuation of its life 
insurance liabilities as required by SRO No. 161-Law/2018, Section 30(1), dated 29 
May 2018.

Emphasis of Matter

1. Refer to Note 15:00 Profit, Dividends and Rents Accruing but Not Due. The financial 
statements disclose a Dividend Receivable on Subsidiary Investment (PISL) 
amounting to Tk. 168,494,399, which has remained outstanding since 2018. No 
amount was recovered during the year under audit. Our opinion is not modified in 
respect of this matter.

2. Refer to Note 4.02: Issued, Subscribed and Paid-up Capital. The financial statements 
disclose a paid-up capital of Tk. 305,202,300 comprising Sponsor/Director 
shareholding of Tk. 110,124,110 (36.08%) and General Public shareholding of Tk. 
195,078,190 (63.92%). As disclosed in the note, the existing shareholding structure 
differs from the sponsor-public shareholding ratio prescribed under SRO No. 161-
Law/2018, Schedule-1, Section 21, dated 29 May 2018, issued by the Insurance 
Development and Regulatory Authority (IDRA). Our opinion is not modified in 
respect of this matter.

3. Refer to Note 10.00 (a): Consolidated Share Value Change Account. The financial 
statements disclose an unrealized loss on investments in shares amounting to Tk. 
28,268,796 recognized through a Fair Value Change Account. Our opinion is not 
modified in respect of this matter.

Other Matters

The Financial Statements of the Company for the year ended 31 December 2024, were 
audited by Ashraf Uddin & Co. Chartered Accountants, who expressed a Qualified Opinion 
regarding Investment in Zero Coupon Bond, Short Term Investment(PFI), Short Term 
Investment in Sterling Group, deficit Investment in BGTB, Unrealized loss on investment in 
share, Life revenue Account: Claims under Policies, Excess investment in Immovable Assets, 
Subsidiaries and Actuarial Valuation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements for the year ended 31 
December 2025. These matters were addressed in the context of the audit of the 
consolidated financial statements as a whole, and in forming the auditor’s opinion thereon, 
and we do not provide a separate opinion on these matters. In addition to the matters 
described in the Basis for Qualified Opinion section we have determined the matters 
described below to be the key audit matters to be communicated in our report. For each 
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Claims under policies, amounting to Tk. 
2,875,095,152, have been reported to 
policyholders through death, maturity, 
surrender, survival benefits, and group 
claims. Given the significant nature of 
these claims, their connections to other 
financial statements item, and their 
inherent sensitivity, we believe this area 
presents a high level of risk concerning the 
calculation and payment of claims.

We evaluated both the design and operating 
effectiveness of internal controls governing 
the recording process for due and intimated 
claims. This assessment focused particularly 
on areas requiring significant management 
judgment, where risks of understatement are 
most prevalent. To ensure the accuracy and 
completeness we performed the following 
audit procedures, among others:

Claims Register Review:
• Obtained the complete claims register 

and performed sample-based testing 
to verify the completeness of claims 
recording.

Policy Documentation Verification:
• Selected a sample of claimed policies 

and performed detailed reconciliation 
with corresponding claim records.

Investigation Report Validation:
• Examined a sample of investigation 

reports and matched these against:
- Respective ledger balances.
- Claim documentation.

• Conducted additional investigative 
procedures for any identified 
discrepancies.

matter below, our description of how our audit addressed the matter is provided in that 
context. We have fulfilled the responsibilities described in the auditor's responsibilities for 
the audit of the financial statements section of our report, including in relation to these 
matters. Accordingly, our audit included the performance of procedures designed to 
respond to our assessment of the risk of material misstatements of the financial 
statements. These results of our audit procedures, including the procedures performed to 
address the matters below, provide the basis for our audit opinion on the accompanying 
financial statements.

Risk Our Responsibility

Claim under policies (See Statement of
Revenue Account to the financial statements)



Annual Report 2025

INDEPENDENT AUDITOR’S REPORT - CONTINUED

Management Estimation Review:
• Engaged with management to:

- Understand their estimation 
methodology.

- Evaluate the reasonableness of key 
assumptions.

- Challenge assumptions were 
warranted.

Claims Committee Oversight:
• Reviewed minutes from Claims 

Committee meetings to asses:
- Decision-making processes.
- Treatment of significant/impending

claims.
Payment Verification:

• Tested a sample of claim payments by 
examining:
- Intimation letters.
- Survey reports.
- Bank statements.
- Claim payment registers.
- General ledger entries.

Disclosure Compliance Assessment
• Evaluated the adequacy and accuracy 

of financial statement disclosures 
against:
- Applicable accounting standards 

(IFRS/IAS).
- The Insurance Act 2010.
- The Insurance Rules 1958.
- Other relevant regulatory 

guidelines.
These comprehensive procedures were 
designed to obtain reasonable assurance 
regarding the completeness, accuracy, and 
appropriate presentation of the outstanding 
claims liability and related disclosures in the 
financial statements.
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Premium Less Re-Insurance (Note: 20.00)

Gross Life insurance premium amounting 
to Tk. 3,852,394,969/- comprising the net 
premiums of Tk. 3,838,886,295/- is 
received for the whole period provided by 
contracts entered into during the 
accounting period.

Given the important nature of premium, 
connections to other items to the financial 
statements and sensitivity of the item we 
believe this area pose high level of risk.

To ensure the accuracy and completeness of 
the reported gross premium amount of Tk. 
3,852,394,969/- in the financial statements, 
we performed the following audit procedures, 
among others:
Evaluation of Internal Controls

• Assessed the control environment and 
tested the operating effectiveness of 
processes related to premium 
recording and recognition.

General Ledger and Trial Balance Verification
• Inspected the general ledger and trial 

balance to confirm that premium 
figures were accurately recorded and 
properly carried forward into the 
financial statements.

Cut-off Testing
• Applied critical cut-off procedures to 

ensure that premiums were 
recognized in the correct accounting 
period, excluding any transactions 
pertaining to prior or subsequent 
periods.

Documentary Verification of Premium Posting 
& Bank Deposits

• Examined supporting documentation 
to verify that:
- All premiums received were 

properly recorded in the ledger.
- Corresponding amounts were 

deposited into the designated 
bank accounts without 
discrepancies.
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Reinsurance Premium Adjustments Review
• Reviewed reinsurance - related 

transactions to validate adjustments, 
ensuring compliance with the 
applicable cut-off date and proper 
accounting treatment.

Recalculation for Mathematical Accuracy
• Performed re-computations to confirm 

the arithmetical correctness of 
premium calculations.

Disclosure & Regulatory Compliance Assessment

• Evaluated the adequacy and 
appropriateness of financial statement 
disclosures in accordance with:

 The Insurance Act, 2010
 International Financial 

Reporting Standards (IFRS)
 International Accounting 

Standards (IAS)
 Other relevant regulatory 

requirements
These procedures were designed to provide 
reasonable assurance that the reported 
premium revenue is free from material 
misstatement and complies with applicable 
financial reporting frameworks.

Fixed deposit with banks (See note no 
18.00 to the financial statements)

The insurance Company holds multiple 
fixed deposits, established in accordance 
with regulatory approval. Inadequate 
investment in these fixed deposits may 
elevate liquidity and inflation risks, which 
could significantly impair the Company's 
financial performance. Consequently, the 
verification of the physical existence of 

We additionally carried out the following 
substantive testing for this item:

• Obtained fixed deposit schedule and 
checked physical existence of fixed 
deposit.

• Obtained fixed deposit bank 
statement and verified with fixed 
deposit schedule and checked 
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these fixed deposits, as well as the 
associated interest rates and resultant 
income, constitutes a critical aspect of the 
Company's financial oversight and risk 
management.

calculation of fixed deposit interest
and income recognized.

• Encashed/Renewal of fixed deposit 
was checked with bank statement.

• Requested the banks to confirm the 
existence and accuracy of the 
deposits.

Finally assessed the appropriateness and 
presentation of disclosures against relevant 
accounting Standards, The Insurance Act 
2010, The Insurance Rules 1958, and other 
applicable rules and regulations and 
regulatory guidelines.

Valuation of life fund

Valuation of life fund involves complex and 
subjective judgments about future events, 
both internal and external to the business, 
for which small changes in assumptions 
can result in a material impact on the 
valuation of these liabilities.

The work to address the valuation of life 
funds included the following procedures:

• We understood the governance 
process in place to determine the life 
fund, including testing the associated 
financial reporting control framework.

• We tested the design and operating 
effectiveness of controls over the 
accuracy and completeness of data 
used.

• Using our actuarial specialist team 
members, we applied our industry 
knowledge and experience and we 
compared the methodology, models, 
and assumptions used against 
recognized actuarial practices.

• We tested the key judgments and 
controls over the liability, including the 
preparation of the manually calculated 
components. We focused on the 
consistency in treatment and 
methodology period-on period and 
regarding recognized actuarial 
practice.
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• We assessed the disclosures in the 
financial statements. As part of our 
consideration of the entire set of 
assumptions, we focused particularly 
on the annuitant mortality, credit 
default, and expense assumptions for 
the life fund given their significance to 
the Company's result and the level of 
judgment involved. These have been 
considered in greater detail below.

Based on the work performed and the 
evidence obtained, we consider the 
assumptions used to be appropriate.

Legal and regulatory matters

We prioritized this area due to the 
Company's operations within a complex 
legal and regulatory framework, which 
exposes it to significant litigation and 
related risks stemming from disputes and 
regulatory proceedings. These matters are 
characterized by inherent uncertainties, 
making their outcomes challenging to 
predict with precision.
Such uncertainties directly impact the 
amount and timing of potential financial 
outflows related to established provisions 
and other contingent liabilities. The legal 
provisions reflect the Company's best 
estimate of the probable and reasonably 
estimable financial impact of existing legal 
matters on its financial position.

We gained an understanding of, evaluated the 
design of, and tested the operational 
effectiveness of the Company's key internal 
controls related to the legal provision and 
contingencies process.
We conducted inquiries with those charged 
with governance to ascertain their 
perspectives on the status of all significant 
litigation and regulatory matters. Additionally, 
we consulted with the Company's internal 
legal counsel regarding all material litigation 
and regulatory issues, reviewing relevant 
internal notes and reports. We also obtained 
formal confirmations from external legal 
counsel to substantiate these matters.
We evaluated the methodologies used to 
determine provision amounts, performed 
recalculations of the provisions, and tested 
the completeness and accuracy of the 
underlying data. Furthermore, we reviewed 
the Company's disclosures related to 
provisions and contingent liabilities to ensure 
their adequacy and compliance with 
applicable standards.
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Other Information

Management is responsible for the other information. The other information comprises all 
of the information in the annual report other than the financial statements and our 
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with IFRSs, The Companies Act 1994, The Insurance Act 2010, 
The Insurance Rules 1958 and other applicable laws and regulations, and for such internal 
control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial 
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.



Annual Report 2025

INDEPENDENT AUDITOR’S REPORT - CONTINUED

As part of an audit in accordance with ISAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to operating as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements:

In accordance with The Companies Act 1994, The Insurance Act 2010, The Insurance Rules 
1958 and relevant notifications issued by the Insurance Development and Regulatory 
Authority (IDRA), we also report that:

a) We have obtained all the information and explanations, except for the matters 
described in the basis for Qualified Opinion section, which to the best of our 
knowledge and belief were necessary for the purposes of our audit and made 
due verification thereof;

b) In our opinion, proper books of account, records and other statutory books as 
required by law, have been kept by the Company so far as it appeared from our 
examination of those books.

c) The Company’s management has complied with the relevant provisions of laws 
and rules in managing the affairs of the Company except for the matters 
described in the basis for Qualified Opinion;

d) Statement of Financial Position, Statement of Life Revenue Account, Statement 
of Changes in Shareholders’ Equity and Statement of Cash Flows of the Company 
together with the annexed notes dealt with by this report are in agreement with 
the books of account and returns, except matters described in the basis for
Qualified Opinion.

Place: Dhaka
Date: 17 June 2026
DVC: 2606170151AS679822

Pinaki Das FCA
Senior Partner

ICAB Enroll. No.: 151
FRC Enlistment No.:CA-001-133

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-113
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INDEPENDENT AUDITOR’S REPORT - CONTINUED

Date: 12 April 2026
Place: Dhaka

Skh Md Mahmudul Ambia FCA
ICAB Enrollment No. 1067
For and on behalf of
Mahfel Huq & Co.
Chartered Accountants
DVC: 2604121067AS549234
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STATEMENT OF FINANCIAL POSITION
PRIME ISLAMI SECURITIES LIMITED

AS AT DECEMBER 31, 2025

Annexed notes form an integral part of these financial statements.

Date: 12 April 2026
Place: Dhaka

Skh Md Mahmudul Ambia FCA
ICAB Enrollment No. 1067
For and on behalf of
Mahfel Huq & Co.
Chartered Accountants
DVC: 2604121067AS549234

Signed in terms of our separate report of even date.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2025

Date: 12 April 2026
Place: Dhaka

Annexed notes form an integral part of these financial statements.

Skh Md Mahmudul Ambia FCA
ICAB Enrollment No. 1067
For and on behalf of
Mahfel Huq & Co.
Chartered Accountants
DVC: 2604121067AS549234

Signed in terms of our separate report of even date.
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Date: 12 April 2026
Place: Dhaka

Annexed notes form an integral part of these financial statements.

Signed in terms of our separate report of even date.
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Date: 12 April 2026
Place: Dhaka

Annexed notes form an integral part of these financial statements.



167
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS
AS AT & FOR THE YEAR ENDED DECEMBER 31, 2025



168
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

169

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

170

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



171
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



172
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



173
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



174
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



175
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



176
Annual Report 2025

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

177

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

178

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

179

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

180

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED



Annual Report 2025

181

SCHEDULE OF PROPERTY, PLANT & EQUIPMENTS
AS AT DECEMBER 31, 2025



Annual Report 2025

182

INVESTMENT IN SECURITIES
AS ON DECEMBER 31, 2025



Annual Report 2025

183

STATEMENT OF TOTAL CAPITAL COMPUTATION
FOR THE YEAR ENDED DECEMBER 31, 2025



Annual Report 2025

184

STATEMENT OF TOTAL RISK REQUIREMENT COMPUTATION
FOR THE YEAR ENDED DECEMBER 31, 2025



Annual Report 2025

185

CLIENTS’ PAYABLE RECONCILIATION STATEMENT
AS ON DECEMBER 31, 2025



IMPORTANCE OFFICES OF THE COMPANY

Annual Report 2025

186

189
Noakhali Sub-Corporate Zone



IMPORTANCE OFFICES OF THE COMPANY

Annual Report 2025

187



Annual Report 2025

188






