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Independent Auditor's Report
To the Shareholders of PRIME ISLAMI LIFE INSURANCE LIMITED
Report on the Audit of the Consolidated and separate Financial Statements
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Qualified Opinion

We have audited the accompanying consolidated financial statements of Prime Islami Life
Insurance Limited and its subsidiary as well as the separate financial statements of Prime

Islami Life Insurance Limited ('the Company'), which comprise the consolidated and

separate statement of Financial Position as at 31 December 2025,and the consolidated and

the separate statement of Life Revenue Account, consolidated and separate Statement of
Changes in Shareholders Equity and consolidated and separate Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial position of the group and separate

financial position of the Company present fairly, except for the effects of the matters

described in the Basis for Qualified Opinion section, in all material respects, the

consolidated and separate financial position of the Company as at 3l December 2025, andits
financial performance and its consolidated and separate cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs), The Companies Act
1994, The Insurance Act 2010 (Which re-enacts and consolidates The Insurance Act 1938

upon its repeal), The Insurance Rules 1958, The Bangladesh Securities and Exchange Rules
2020 and other applicable laws and regulations.

Basis for Qualified Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements'in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for qualified opinion.

1. Refer to Note 13.05 and Note 15.00 to the financial statements, the Company has

reported 'fk 49,999,706 in Banglalion 10% Convertible Zero Coupon Bond together
with accrued profit of Tk.30,558,825. Although the bond matured during 2016-2020
and recovery remains uncertain, no impairment provision has been recognized as

required by IFRS-9. The matter is cumently under adjudication before the Hon'ble
High Court Division in Company Matter No. 33 of 2023.

2. Refer to Note 13.07, Note 15.00 and Note 17.01 The financial statements disclose
Short Term Investment (PFI) Tk. 1,678,045,201, Profit, Dividends and Rents
Accruing,but not due Tk. 97,838,004 & PFI Securities Limited investment Tk.
105,230,448, accrued profit and receivables from PFI Securities Limited aggregating
Tk. 1,881,113,653, which have remained outstanding since 2018. Although recovery
proceedings are pending before the Hon'ble High Court Division under Company

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh
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Matter Nos. 109 of 2020 and 164 of 2020, no impairment provision has'been

recognized as required by IFRS-9.

3. Refer to Note 13.09 The financial statements disclose Short Term Investment

(Sterling Group) in four concerns amounting to Tk. 150,000,000, which has

remained outstanding since 2018. the matters are currently pending as Civil Petition

Nos. 91 of 2026, 92 of 2026, 93 of 2026 and 94 of 2026 before the Hon'ble

Appellate Division in the Supreme Court, no impairment provision has been

recognized as required bY IFRS-9.

4. Refer to Notes 13.01 and 13.02 the Company has invested Tk. 270,000,000 in

Bangladesh Government Securities as at 31 December 2025. However, in accordance

with SRO No. 360-Ainl2019 (Bima Probidhanmala), Regulation 3(5), a life insurer is

required to invest at least 30% of its admissible assets, determined in accordance

with Regulation 3(4), in Government Securities. Based on the admissible assets

calculation as at 15 June 2026 amounting to Tk. 7,825,916,294, the minimum

required investment in Government Securities is Tk. 2,34717741888. Accordingly, the

Company has a deficit investment of Tk. 2,077,774,888 in Government Securities

and has not complied with the investment requirements prescribed by the Insurance

Development and Regulatory Authority (IDRA).

5. Refer to Notes 13.5, 13.7 and 13.9 to the financial statements, the Company has

maintained Zero Coupon Bond Tk 491999,706, short term investment (PFI) Tk.
1,678,045,20! and short-term investment (Sterling Group) Tk. 150,000,000

amounting total Tk. 1,8781044,907 as at 31 December 2025. However, as per

Schedule-Ka, Regulation 3(6), Serial No. 9 of SRO No. 360-Ain/2019 dated 19

November 2019, issued by the Insurance Development and Regulatory Authority
(IDRA), a life insurer may invest a maximum of 5Yo of its admissible assets in

approved other investments. Based on the admissible assets calculation as at 15 June

2026 amounting to Tk. 7,825,916,294, the permissible limit for such investments

was Tk. 391,295,815. Accordingly, the Company's investment in approved other

investments exceeded the prescribed limit by Tk. 1,486,7491092. Consequently, the

Company has not complied with the investment restrictions prescribed under

Schedule-Ka issued by IDRA.

6. The Company has not conducted an actuarial investigation and valuation of its life
insurance liabilities as required by SRO No. 161-Lawl20l8, Section 30(1), dated29
May 2018.

Emphasis of Matter

1" Refer to Note 15:00 Profit, Dividends and Rents Accruing but Not Due. The financial
statements disclose a Dividend Receivable on Subsidiary Investment (PISL)

amounting to Tk. 168,494,399, which has remained outstanding since 2018. No
amount was recovered during the year under audit. Our opinion is not modified in
respect of this matter.

2. Refer to Note 4.02: Issued, Subscribed and Paid-up Capital. The financial statements

disclose a paid-up capital of Tk. 305,202300 comprising SponsorlDirector
shareholding of Tk. ll0,l24,r,l0 (36.03%) and General Public shareholding of Tk.
195,078,190 (63.92%). As disclosed in the note, the existing shareholding structure

differs from the sponsor-public shareholding ratio prescribed under SRO No. 161-

.rl

'r\"

n

t.

o

2

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh

Tel : +8802-4101-0592, +8802-4101-0593 & +8802-4101-0594, Cell: +8801711-706302, +8801534-130750



FHfr,qs 6;$1E'ttft
W

A
**4J
&) Pinaki & Company REANDA

t':

f\Lll I tr

;rt

ol Setui.e

Chartered Accountants

i

Lawl20l8, Schedule-l, Section 21, dated 29 l|i4ay 2018, issued by the Insurance

Development and Regulatory Authority (IDRA). Our opinion is not modified in
respect of this maffer.

3. Refer to Note 10.00 (a): Consolidated Share Value Change Account. The financial
statements disclose an unrealized loss on investments in shares amounting to Tk.
28,268,796 recognized through a Fair Value Change Account. Our opinion is not
modified in respect of this matter.

Other Matters
The Financial Statements of the Company for the year ended 31 December 2024, werc
audited by Ashraf Uddin & Co. Chartered Accountants, who expressed a Qualified Opinion
regarding Investment in Zerc Coupon Bond, Short Term Investment(PFl), Short Term
Investment in Sterling Group, deficit Investment in BGTB, Unrealized loss on investment in
share, Life revenue Account: Claims under Policies, Excess investment in Immovable
Assets, Subsidiaries and Actuarial Valuation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements for the year ended 31

December 2025. These matters were addressed in the context of the audit of the consolidated
financial statements as a whole, and in forming the auditor's opinion thereon, and we do not
provide a separate opinion on these matters. In addition to the matters described in the Basis
for Qualified Opinion section we have determined the matters described below to be the key
audit matters to be communicated in our report. For each matter below, our description of
how our audit addressed the matter is provided in that context. We have fulfilled the
responsibilities described in the auditor's responsibilities for the audit of the financial
statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the
risk of material misstatements of the frnancial statements. These results of our audit
procedures, including the procedures performed to address the matters below, provide the
basis for our audit opinion on the accompanying financial statements.

Itisk Our Responsibility

Claim under policies (See Statement of
Revenue Account to the financial
statements)

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh
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Claims under policies, amounting to Tk.
2,875,0951152, have been reported to
policyholders through death, maturity,
surrender, survival benefits, - and group
claims. Given the significant nature of
these claims, their connections to other
financial statements item, and their inherent
sensitivity, we believe this area presents a
high level of risk concerning the
calculation and payment of claims.

We evaluated both the design and operating
effectiveness of internal controls governing the
recording process for due and intimated
claims. This assessment focused particularly
on areas requiring significant management
judgment, where risks of understatement are

most prevalent. To ensure the accuracy and

completeness we performed the following
audit procedures, among others:

Claims Register Review:
o Obtained the complete claims register

and performed sample-based testing to
veriff the completeness of claims
recording.

Policy Documentation Verifi cation :

o Selected a sample of claimed policies
and performed detailed reconciliation
with corresponding claim records.

Investigation Report Validation:
o Examined a sample of investigation

reports and matched these against:
- Respective ledger balances.
- Claim documentation.

o Conducted additional investigative
procedures for any identified
discrepancies.

Management Estimation Review:
o Engaged with management to:

- Understand , their estimation
methodology.

- Evaluate the reasonableness of key
assumptions.

- Challenge assumptions were
warranted.

Claims Committee Oversight:
o Reviewed minutes from Claims

Committee meetings to asses:

- Decision-makingprocesses.
- Treatment of significant/impending

claims.
Payment Verification:

o Tested a sample of claim payments by
examining:

Intimation letters.
- Survey reports.
- Bank statements.

r'$t { at

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh

Tel : +8802-4101-0592, +8802-4701-0593 & +8802-4101-0594, Cell: +880171L-106302, +8801534-130750

4



A
G#{J'

IL

fi$..F\,

PHrft qe cslE'flft
Pinaki & Company

Chartered Accountants REANDAofSenle

F

- Claim payment registers.
General ledger entries.

Disclosure Compliance Assessment
o Evaluated the adequacy and accuracy

of financial statement disclosures
against:
- Applicable accounting standards

(IFRS/IAS).
- The Insurance Act 2010.
- The Insurance Rules 1958.
- Other relevant regulatory

guidelines.
These comprehensive procedures were
designed to obtain reasonable assurance

regarding the completeness, accuracy, and

appropriate presentation of the outstanding
claims liability and related disclosures in the
financial statements.

Premium Less Re-Insurance (Note:
20.00)

Gross Life insurance premium amounting
to Tk. 3,852,394,969/- comprising the net
premiums of Tk. 3,838,886,295l- is

received for the whole period provided by
contracts entered into during the
accounting period.

Given the important nature of premium,
connections to other items to the financial
statements and sensitivity of the item we
believe this area pose high level of risk.

To ensure the accuracy and completeness of
the reported gross premium amount of Tk.
3,852,394,9691- in the financial statements, we
performed the following audit procedures,
among others:
Evaluation of Internal Controls

o Assessed the control environment and

tested the operating effectiveness of
processes related to premium recording
and recognition.

General Ledger and Trial Balance Verification
o Inspected the general ledger and trial

balance to confirm that premium
figures were accurately recorded and
properly carried forward into the
financial statements.

Cut-off Testing
. Applied critical cut-off procedures to

ensure that premiums were recognized
in the correct accounting period,

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh
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excluding any transactions
to prior or subsequent Periods'

Documentary Verification of Premium Posting

& Bank Deposits
o Examined supporting documentation to

verifr that:
- All premiums received were

properly recorded in the ledger.

- Corresponding amounts were

deposited into the designated bank

accounts without discrePancies.

Reinsurance Premium Adjustments Review
. Reviewed reinsurance-related

transactions to validate adjustments,

ensuring compliance with the

applicable cut-off date and proper

accounting treatment.
Recalculation for Mathematical Accuracy

. Performed re-computations to confirm
the arithmetical correctness of
premium calculations'

Disclosure &. Regulatory Compliance

Assessment

appropriateness of financial statement

disclosures in accordance with:
. The Insurance Act, 2010

' International Financial
Reporting Standards (IFRS)

. International Accounting
Standards (IAS)

. Other relevant regulatory
requirements

These procedures were designed to provide

reasonable assurance that the reported

premium revenue is free from material

misstatement and complies with applicable

pertbining

the

financial frameworks.

o Evaluated adequacy and

Fixed deposit with banks (See note no

18.00 to the financial statements)

a.
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The insurance ComPanY ho lds multiple

fixed deposits, established in accordance

with regulatory approval. Inadequate

investment in these fixed deposits may

elevate liquidity and inflation risks, which

could significantly impair the Company's

financial performance. Consequently, the

verification of the physical existence of
these fixed dePosits, as well as the

associated interest rates and resultant

income, constitutes a critical aspect of the

Company's financial oversight and risk

management.

We additionally carried out the follbwing
substantive testing for this item:

o Obtained fixed deposit schedule and

checked physical existence of fixed

deposit.
r Obtained fixed deposit bank statement

and verified with fixed dePosit

schedule and checked calculation of
fixed deposit interest and income

recognized.
o Encashed/Renewal of fixed deposit

was checked with bank statement.

o Requested the banks to confirm the

existence and accuracy ofthe deposits'

Finally assessed the appropriateness and

presentation of disclosures against relevant

accounting Standards, The Insurance Act

2010, The Insurance Rules 1958, and other

applicable rules and regulations and regulatory

guidelines.

Valuation of life fund

Valuation of life fund involves complex

and subjective judgments about future

events, both internal and external to the

business, for which small changes in

assumptions can result in a material impact

on the valuation of these liabilities.

The work to address the valuation
included the following procedures:

of life funds

o We understood the governance process

in place to determine the life fund,

including testing the associated

financial reporting control framework.
o We tested the design and operating

effectiveness of controls over the

accuracy and comPleteness of data

used.
. Using our actuarial specialist team

members, we apPlied our industry

knowledge and exPerience and we

compared the methodologY, models,

and assumptions used against

recognized actuarial Practices.
o We tested the keY judgments and

controls over the liability, including the

preparation of the manually calculated

components. We focused on the

consistency in treatment and

methodology Period-on Period and

reco actuarial ce.

7
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Other lnformation
Management is responsible for the other information. The other information comprises all of
the information in the annual report other than the financial statements and our auditor's

report thereon.
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o We assessed the disclosures in the
financial statements. As part of our
consideration of the entire set of
assumptions, we focused particularly
on the annuitant mortality, credit
default, and expense assumptions for
the life fund given their significance to
the Company's result and the level of
judgment involved. These have been

considered in greater detail below.
Based on the work performed and the evidence

obtained, we consider the assumptions used to

be appropriate.

Legal and regulatory matters

We prioritized this area due to the
Company's operations within a complex
legal and regulatory framework, which
exposes it to significant litigation and
related risks stemming from disputes and
regulatory proceedings. These matters are
characterized by inherent uncertainties,
making their outcomes challenging to
predict with precision.
Such uncertainties directly impact the

amount and timing of potential financial
outflows related to established provisions

and other contingent liabilities. The legal

provisions reflect the Company's best

estimate of the probable and reasonably

estimable financial impact of existing legal

matters on its financial position.

We gained an understanding of evaluated the
design of, and tested the operational
effectiveness of the Company's key internal
controls related to the legal provision and

contingencies process.
We conducted inquiries with those charged
with governance to asdertain their perspectives

on the status of all significant litigation and

regulatory matters. Additionally, we consulted
with the Company's intemal legal counsel
regarding all material litigation and regulatory
issues, reviewing relevant internal notes and

reports. We also obtained formal
confirmations from external legal counsel to
substantiate these matteis.
We evaluated the methodologies used to
determine provision amounts, performed
recalculations ofthe provisions, and tested the

completeness and accuracy of the underlying
data. Furthermore, we reviewed the

Company's disclosures related to provisions

and contingent liabilities to ensure their
adequacy and compliance with applicable
standards.
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Our opinion on the financial statements does not cover the other information and we tlo not

express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit, or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report thatfact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial

statements in accordance with IFRSs, The Companies Act 1994, The Insurance Act 2010,

The Insurance Rules 1958 and other applicable laws and regulations, and for such internal

control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those charged tvith governance are responsible for overseeing the Company's financial

reporting process.

Auditor's Responsitrilities for the Audit of the Financial Statements:
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or enor, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material ie individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

bl
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Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from effor, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainfy

exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw affention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to operating as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieyes fair presentation.

i.$
I
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our i.udit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and communicate with them all

relationships and other maffers that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation. precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

10
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Report on Other Legal and Regulatory Requirements:

In accordance with The Compdnies Act 1994, The Insurance Act 2010, The Insurance Rules

1958 and relevant notifications issued by the Insurance Development and Regulatory

Authority (IDRA), we also report that:

b) ln our opinion, proper books of account, records and other statutory books as

required by larv" have been kept by the Companl, so far as it appeared frorn our

examination ol' those books.

c) The Company's management has complied with the relevant provisions of laws

and rules in managing the affairs of the Company except for the matters

described in the basis for Qualified Opinion;

d) Statement of Financial Position, Statement of Life Revenue Account, Statement

of Changes in Shareholders' Equity and Statement of Cash Flows of the

Company together with the annexed notes dealt with by this report are in

agreement with the books of account and returns, except matters described in the

basis for Qualified Opinion.

Q;o'ozaA
Pinaki Das FCA

Senior Partner
ICAB Enroll. No.: 151

FRC Enlistment No. :CA-00 I - 1 33
Pinaki & Company

Chartered Accountants
FRC Firm Enlistment No.: CAF-001-113

a'o
i

Place: Dhaka
Date: 17 June 2026
DVC: 2606fiAl51AS679822
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a) We have obtained all the information and explanations, except for the matters

described in the basis for Qualified Opinion section, which to the best of our

knowledge and belief were necessary for the purposes of our audit and made due

verification thereof;
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PRIME ISLAMI.LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Financial Position

as at 31 December 2025

Pa rticulars

CAPI'TAL AND LIAtsII,ITIIiS
SHr\I{EI IOLDEIIS' CAI'I'l',\L
:\uthorised Capital
50,000,000 ordinary shales ofTlt. l0 each

lssued, Subscribed and I'aid-up Capital
30.520,230 ordinarl' shtrres ofTk. l0 each

Retaincd Eaming

llalance of Irund and ,\ccounts
[-ile lnsurirnce [:und
Welf'are Funcl

Liabilities and Provisions

E,stimalcd liabilities in respect oloutslanding
clainrs. n'hethc-r rlue- ol intinrated

r\nrount cluc to othcr lrcrsons or bodres

caln ing or.r irrsulance busincss

Sundry Creditors

Fair Vtrlue Change Account

Premiurn Dcposit

Non-Controlling lnterest

Company Secretary

Amount in Taka
3l December 2025 Jl December 2024

Notes

ia fi.

5.00
6.00

1.01 s0ruQoJ!0 500,000,000

4.02 305,202,300 305,202,300

(162,261,432\

97 ,18

(207,585,640)

7, 7

239,159,651

ll r)159)

83 5,395,402

(28,268,796)

9,065,230

726

279,830.726

23" t08. l6-1

875.762.35 l

(r86,51r,437)

12.122.125

Chairman

1,088,875,082 1,004,312,230

7.00

8.00

9.00 (a)

10.00 (a)

11.00

262,735,672 238,330,329

-----sI9liis-Jr0- 8,832,189,944

'l'he ttc:contpttnying noles form an integral part of these J'inancial stttlentenls.

Chief Executive Officer

7
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PRIME ISLAMI,LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Financial Position

as at 31 December 2025

Particulars

PROPERTY AND ASSETS

Loirn on Policl

INVESTNIENl'
Statutorv Dcposit rvith Banglaclesh Bank (BGltB)
Bangladesh Cor t. 'f reasurl' Bond (BG1'B)
Investr.ncnt in Shares

Zcro Coupon Bond
Central Depositorv Bangladesh Ltd.
Short l-erm lnvestment (Pi]l)
Short'I'ernr Invcstment (Sterling Group)
lnvestmeul in DSE & CSE

C]T,II,RENT -{SSI]TS
ABents' Btrlancr'
C)utstancling Prcrttiur.l
l'rollt, I)ilidcntls ancl l{cnts ,,\ccruing L:}r"rt Not Dtre

Aclvanccs ancl Deposits
Sunclry Debtors

C.{SII AND B,\NK BAL.\NCES
f ixed Deposit \\rith Bank
Clash at Banks

Cash in Iland
Collection Blrliincc

O'I'HER ACCoTINI'S
F ircd Assets (At Cost Less Dcplecialior-r)
Right-of-Lfse Assets (as Pcr ll-RS 16)

Slarrps. I)rinling and Slationerl in hand

Company Secretary

Place: Dhaka

Date: 17 June 2026

DVC : 260617 0151 A367 9822

Amount in Taka
3l December 2025 3l Deccmber 202t1

Notes

fa
13.00 (a)

13.01

13.02
13.04 (a)

13.05
13.06
13.07
13.09

12.00

31.00
14.00

15.00 (a)
16.00 (a)
17.00 (a)

134 7

7

18.00 (a)
18.01 (a)
18.02 (a)

18.03 (a)

18.04

2.851,696"3 73

23,7 56.116
5.212.7 4t

8,812J89,9!1

19.00 (a)

19.01

19.02

8,891 ,748,770

T'he occontptrnl,ing noles lbrm an integrctl pctrt of these finoncictl stqtement.

--+'Chief Bxecutive Officer

W Chairman

Das
bn
FCA

Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No.: CA-001-133

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-l 13

255.000,000
322,994.810

49.1)99,7 06
r.569,450

r,678,045,201
I 50,000.000
667 I

l5
18,1.500.000

171.65-1"-182

49.9v).706
I,569.450

1,678,015.20 I
150,000,000

5.000.000

667

49

113.802

515.113.859
185,968.37 l
I 39.370, l 25

548.611.229
175.5.1.1.2.17

l 63.971"33 5

291.441,215
39 1,096,03 3

3,783.77 5

33 1"091,511 r30

224,172.045
171,021.865

2.563.251

)

7

t6.941,402

13



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Life Revenue Account

For the year ended 31 December 2025

Particulars

BAL,A.NCE OIT IiUND A'T TI{E BT]CINNING OF'TIIE }'E;\R

Ad.lustrncnt made JLLriug thc ),car olPlSL

PltENilUNI LIISS ltE-INStrR,\NUll
first Ycar Premiunt
Reneu'al l)tcmiurt
(iroup lnsurance Pretniutl
Gross Premium

Less: Re-insurance Prenriutl
Net l'remiurn

lil\ cslnlenl arrd (tllrcr Irrcutilr
l'jro1lt. Dividcnd a]rd Rents
()ther lnconre-
'l'otal

First Ye:rr Prenrium, shere the maxintum premium paying pcriod is
S rngle

Tu,o )'ears
'l hree years

Four 1-ears

F ive ycars

Six 1,ears
Scvcn I'ears
Eight years

Nine -vears
'fen 

l ears

Eleven years

Trvelve 1'ears or or er (including throughout llfe)

Amount in Taka

01 January 2025

to

3l December 2025

01 January 2024

to

31 December 2024

7 .191.907,036 7,573,495,801

Notes

35.00

20.00

21.00 (a)
22.00 (a)

1,292, I 46,575
2.486,279,81 5

73.968.579
3,8s2,394,969

t3,508,67,+
3,838,886,29s

509,726.248

27 .7 56.000

54.9,12,55 I

2s7,8t4
699.163,962

f---- r4f14/68,l
3,793,946, I 87

484,654,093

33,531 .-500

61,1t6,661
60.1,18

696,1 16,192

1,292,146,575 "t,279,078,591

50

2,450,759.488
7 J

I 1l 8

I 1 5,1 67.515

14



PRIMP ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Life Revenue Account

For the year ended 31 December 2025

Particulars

CLAIMS UNDER POLICIES (INCLUDING PROVISION FOR
CLAIMS DUE OR INTIMATED ) LESS RE.INSURANCE

81' l)cath
Il),N4aturit)'
By Survival
B-v'' Surrenders

B1' Others

T]XPI'NSES O}- \IAN.\GENI ENl'

,\. Conrrnission :

(i) Clonrmission to lnsur.rlrce As.cnts (Less lhal oll rc-jltsurance )

(ii) Allorvance an,.l Conrrission
(other than cor.urnjssion included in sub-item (i) preceding)

B. Othcr than to agents and those contained in the allowances and
commission
Salary
'l ravelling Expenses

Convcl'ance Erpenses

Direclors'Fees

Auditors'Fees
Medical Iees
Legal and Prolcssional Irees

Judicial Stanrp on Insurance Policl'
Advenisenrent and Publ icrty'

Printing Expenses

Oflice Stationary

Olllce Rcnt

[3arrk Charge

Olllcc' Gerreral Erpenses

Car Iiuc'J Erpcnsc-r

ILcpairs and il1aint,'nance

Hospitalizalion Expenses

Papers and Periodrcals

Teleplione. Electricity and WASA etc.

Agents Training Erpenses fbr Business Development

N,lerrbership & Associatiolr Erpcrrses

Tradc [,icersc Expenses & Other Docunrer']t Rencwal Expenses

Oflic.' 'fca & Lunch Allonance
Postage rnd -[clegrarn

Dcvclopmelt MeeLing Expenses

Corlrrunity OLrtreach Expenses

Revenue Stamps

Contnbution to Rccogirized Provident Fund

Gratuit), Expenses

Contribution lbr Croup lnsurance

Conrpany Registration & Renerval Fees

Actuan,Fccs
N'l!'eting L\p!'ns.s
Branch Registration Fees

01 January 2025

to
31 December 2025

0l January 2024

to
3l December 2024

Notes

:i.

<,

32.00

b

3 33

I 45, I 73,589

I ,7 19,498, t 65

972,771.576

31,077.689
51

1 26,983.775

I ,640,650. I 37
qqi ) tg rrari

37,260,1 58

89,955,9 I 5

,530. I 2.{ 277,581,0,s1

148,1 1 8,355

17 t,633 ,213
3,621 .146

I 01,358,369

7 84.000

299,000
iJ7 5rr

1 , I 04,335

10,630,285

r,604,389
.1.s00,1 83

2,888,666
ti lr)R i6^
-1.019.6"19

1.0 r I .071

t,5.987.290

9, r2,1,888

1,100.s11

57,107

21,123,622
qr, 117

1,t)3,1,668

117 ,87 5

5. I 0l .038

1,96:1.6.19

I 0.76 1,650
r t7 565

I ,260.3 l2
12,576,679

3 l, I 94,053

l ,s31 ,475
3.80 8,79 I

66 1 ,250
57 l.ll0

399,792,313
I ir)] i)\

9'+"9 I 0,266

718.00r)

'gi ()0r)

122,931

679, I 00
l? rl1)))

855.3 I 7

5.,101,105

4.3'112.13

38.r11 l.;i76
5.112.6,11

3.71r.910
I6.109,80.1

9,0i2,3:i l

I .06.1,,11I

80,3 I 8

I 9,695,041

651,6tl
ll-16 5 r 1

706 lritr

3.7 t0.25 I

t,8 I 5,887

7 .112,9 t 1

^J5 RgR

1,337,017

1 2,269, I 88

28,'183,766

I ,j+98.674

4.05 1.998

66 t .150

-196.00t)

15
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PRIMP ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Life Revenue Account

For the year ended 31 December 2025

Particulars

l.<ari l-rret:lrrncrtt ol Ettrl.lorre
lnsurance PrenriLLnr

llau,la Charge
l.aea Charge
Other Fecs & Charge
tlad Debts
lT Support & Sollrvare Maintenance Services
Corporrte Social Respon'rbrlrtr
AGM Expenses

CDBL Charge
DSE fixpcnses

CSE [rxpcnscs

IiJSCi Expensr-s

C roceri es

Authorized RcprescnlatiYe Ixpetrses

Loss on Sale ofAsscts
lnvestor Protection Fund

'I otal l,]xpcnses ol Nlanagement (A+B)

C. O1'III]R EXPT]NSES

l'ror,ision lbr lrrcorne'['ax
Corporate Inconre Tax
Provision tbr ClienL lieceivables Against Ncgatrvc [:qLrrtl'
Pror ision lbr Bad Debts
Depreciation on Frrcd Assets
I{ates & 'l axcs

National lnsurarrcc Day Exp
Interest Expenses
Unitred Nlessage (l DRA)
Finance Charges lirr Lease Liabilitl (as per IFRS I 6)
I)cpreciation on ltrght-ol'-Use Assets (as Per IFRS 16)

Dividend Paid: C,rsh

D l'}rollt Atti ibuta!)lc to !'.luitv holdcrs (Aticr Prior Yeur Ad.lLrstnrent)

I-l Non-eontrolline intcrcst (Alicr ['rior Year Adjustnrcr]t)

1.. B.\l-;\NCE Of 'I IIE FI.ND.\'l'l llU llNl) OF l llE YEAIT:\S
SIIO\\'N IN'I'ttE I}ALA\CE SHEE'T ID+E+III
Total Furrd

Total

Tlrc ucconrpunying notes Jbrn dn integrul pqrt ofthese fnuncictl slolenEnt.

Company Secretary

Notes

Amount in Taka

01 January 2025

to
31 December 2025

0l January 2024
to

31 December 2024

n

.I

1,r 10,898,577 1,11s,!64J5e
45,146,816 89,894,866

23.00 (a) 2,5;18.092

50.()(x).i:)00
9i +,7 7e

i2..11i,7-i0
5,506, I 0.1

587, I 66
r1,3-18.031

806,7 I 9

2,896,,15 8

6.8 I 1,7:11

I 0ir 0.t

Chief IxecutivE Officer

7

W. Chairman

A*-/b4
Pinaki Das FCA

Senior Partner
ICAB EnrollNo.: 0151

FRC Enlistment No.: CA-001-133
Pinaki & Company

Chartered Accountants
FRC Firm Enlistment No.: CAF-001-113

Place: Dhaka
Date:17 June2026
DY Ct 26061701 51,45679822

5,729.672
43.5 56

t.0+0
I .986,5 l2

l:10,160
684,460
5 16,000
I12,,140
)rJt 1?5

l .l 64,09 I

214,125
.185.679

+7.590

I 8i.758
1.001)

171,785

8.869

3,9:16,lJ76

13.29 8

2.1i t)

1,870,1t8i
98,23:t

673, I 00

639,700
222,081

1,088,830

-tq3 i1l
73.8 80

23,050

i 0,287

3,071,163
i 0.1 56,000

1 16.31 5

9,545,879
8,865,077

2.67 9,531
1,000,000
2,301,047
6,8 I r ,7,14

45. I 9.1,108

l,+.3 i _s.i43

(55,128.717)

(19,6 8i+.691)

:

16



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Life Insurance Fund

as at 31 December 2025

Particulars

ASSETS
Loan on Policy
Invcstments
Agcnts' Balauce

Outstanding Prentium

Prollt, Dividends & Rent Accrued but Not Due

Advances & Deposits

Sundry,Debtors
Cash & Bank Balance
F'ixed Assets (at cost less accumulated dcpreciation)

Right-o1--Use Assets (as Per tFItS l6)
Stanrps, Printing and Stationery in hand

LESS : l,l.{BILI'l'ltiS
Ilstinlated Iiabililies in respect oloutstanding clatnts, whether due

or intrnrated

Amourlt duc to other persons or bodies carry'ing on insurance

Sundry Creditors
Welfare Fund
Prerniuni Deposits
Fair Value Change Account
Non Controlling Interest

Gross Fund (,\ssets-Liabilitics)
l-ess:Shareholders' Capital (Paid-up Capital)

I.css: Rctairred t.rrnirtgs
[,ifc Insurance F'und as at 3 I December 2025

The accompanying notes forn an integral part o;f these financial stalenent.

Company Secretary

Amount in Taka
3l December 2025 3l December 2024

.- i.

I 9 I .899,889
3.139,809,13.1

I 13,802

515,413.859
1 85,968,37 I

t39,370,125
820,832,349

1,020,4t2,567
2,853,874,3 59

t6.911,402
7.079,9t5

t 89,439,448
2.9 I 7,968.806

55.858

518.6-11,229

115.511.21'7

I 63,974.335
829,506,172

1,123,39.+,291

2,851,696,373
23.7 56,146

5.212.7 4t
8,891,748,770 8,832,1 89,944

279,830,726

23,1 08,1 64

875,762,35 I
)1 6q0

t2,122,125
(186,s11,137)

238 29

l ,J5l,797,651
7, 7

i
0.218 7,491,907,036

.v
Chief Executive Officer

W" Chairrnan

Arb*bA

Place: Dhaka
Date: 17 June 2026

DVC : 26061 7 0l5l A567 9822

Pinaki Das FCA
Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No.: CA-001-133

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-113
I'

239,459"654

t] ))1 io)
835,39s,402

I 86,900
9,065,230

(28,268,796)
)h) 7li 67)

305,202,300 305,202,300

qM^



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
FORIII IIAAII

Consolidated Classified Summary of the Assets in Bangladesh
as at 31 December 2025

The acconrpanfiug notcs lbrm ati intcgral part olthesc financial statenient.

i

s%,
--4b.Chief Executivd OfficerCompany Secretary

Place:Dhaka
Date: l7 June 2026

DVC : 2 606 1 7 0l 5l A367 9822

Chairman

Pr;"u*',fua
Pinaki Das FCA

Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No.: CA-001-1 33

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-113

Sl.No. Class of Assets
Book Value

(Taka)
Market Value

(Taka)
Remarl<s

1 I nvestment:
a

b

c

d
e

f
o

h

I

Statutory Deposit rvith Bangladesh tsank (BCItB)
Bangladesh Govt. Treasury Bond (BGTB)

ll1\,estment in Shares [,isted on Stock Exchanges

Zero Coupott Bond
Centrzrl Dcpository Bangladesh l-td.
Loan on l'olic.v
Shoft'l erm lnvestment ([)Fl)
luyestnrent in DSE & CSII

Short 
-l'ernr Llvcstntelit (Stcrlrng Croup)

1 5,000,000
25 5,000,000

35 i,263,606

19,999,706
1,569,,150

I 9 1,899,889
l,(r7U-0,15,20 I

667.11)9.967

1 s0,000.000

I 5,000,000
255,000,000

322,994,810

49,999,706
1,569,450

I 9 I .899,889
1 678.045,201

661 ,t99.967
r 50.000,000

At CoSt

At COSI

Fair Value of PILIL
& Cost Value of I']ISL
At Cost
At Clost

[]ook Value
I{ealizable Valuc
I{calizable \Ialuc
Realrzable Valuc

) Cash, Bank & Others Balanccs:

a

b

c

Fixed Deposits rvith banks

Cash in Fland and SlD & Current Account r'vith

Ban-ks

Collection Balance

291,441,215

394,879,808

331,091.514

291.111,215

394,879,808

33 1,09 1,544

Realizable on ir,'[aturitl'

Realizable Value

Book Value

J Others Assets :

a

b

e

d
e

f

h

Agents' Ilalancc
Outstanding Premiurt'r

Prollt. Dryidends & I{ent Accrued but Not Due

Advances & Deposits
Stamps, I)rinting and Stationery in Lland

Sundry Debtors

Right-o1--Use Assets (as Per IF'RS 16)

Fired Assets (at cost less depreciation)

r43,802
5 l 5,.+ 13,859

I 85"968,37 I

139"370,125

7,079,915
820,832,349

16,914,102

2,853,874,3 59

I 13.802
s I 5,.+ 13.859

r 85,968"37 l
l 39,3 70, I 25

7,079.915
&20,832.349

16,944,402

2.853,874.3 59

Ilealizablc Value
I{ealizable Value
Itealizable Value
Book Value
At CoSt

Realizable Value
Written dorr'n lalue

Written down value

Total 8,920,017,566 8,891,74E,771)

18
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PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Consolidated Statement of Cash Flows

For the year ended 3l December 2025

Particulars

.\, (IASI I l'LO\\' FRONI OPII ll.\'l'l:-(;,\(-'IIYI'l'l llS:
Collection tiom Pretttititrt

Other Inconre Reccivcd

Paynrent tbr Claints

Pa)'ment fbr l(ates & I ares

Payment for Managet'ncnt Expenses, Cotrrnission, Re-insurance and Others

Ilecerpts fronr Brokcrage Corntnission

Direct Charges - I'larvla and Legal Charges

Profit on Bank Accouttt
(tncrease),lDccrease in Operating Assets
(lncrease)/Dccrease in Operating l-iabiiitl'
Incorre Tax lraid
Net Cash Provided/(Used) b1' Operating r\ctivitics

ll. C;\SH FLOW FRO\I INVESTING ACTIVI-I'IES:
Iuyestnrent addition during the 1'ear

lnvestnlent Encashnrent during the year

AcquisiLion/l)isposal of Fixed Assets
Loan on polic.v addition
L,oan on policl' rcalized
I')rotlt- Dividcnd & I{ents Receivcd
Net Cash l'royided/(t'st'tl) in InYcstiilg.\ctivities

(]. C,\STI FLO\\, I..RO}I FINAl\.CING ACTIYI'I.IES:
Dividend l'aiJ
(lncrease)/Decrcasc credit Balance to the Clients

Net Cash Provided/(Lscd) in Financing rtctivities

D. Net lncreasc/(Decrt'ase) in Cash & Cash Equivalents (A+ts+C)

E. Cash and Cash Equivalenls at the beginning ofthe Year

F-. (l:rsh and Cash Equivalents at thc entl of the Year (l)+E)

'l he accompanfirlg notes lbnn an integral pafi ofthese llnancial st0temellt

Company Secretary

Amount in Taka

01 January 2025
to

3l December 2025

Ol January 2024
to

31 December 2024

a ir. a'

3,

2.0 r5.'11 I

(2,791.8+3,026)

(5,s06, r 04)

( l .095,,+84,00s )

)i I7-1 liS

(2,9{r I ,963)
.1.72 8,4,+8

I 1.i.253.4i9
(8.1 r ,105)

)

(102,981,724)
I,123,394,291

73,394,890

42,269,630
1.08 1. I 24.660

1,020,112,567 1,1

Chief Executive bfficer

Chairnran

1,719.488

(2,9 t5,466.224

(1,074,371,1

8,485.71 6

6.66 r ,665
(2.936.23 i )

1)i 11' R57

(3, l5l ,64,1

11 107

31 ,489,258
(s.936,33 8 )

(30,751,000)
)R )gl i59

,021 )
59,65 8,09t)

( 1 0,708.430)
(3 1,704.05i)
16.860,064

(6e,013 )
1
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Particulars

CAPITAL AND LIABILITIES
SHAREIIOLDERS' CAPITAL

Authorisid Capital
50,000,000 ordinary shares ofTk.l0 each

Issuedn Subscritred and Paid-up Capital

3,05,20,230 ordinary shares of Tk.l0 each

Balance ofFund and Accounts

Life Insurance Fund

Welfare Fund

Liahilities antl Proyisions

llstimatc'd Iiabilities in tespect o1'outstanciing claints.

l,hether due or intimale.l

Amounl due to other pcrsons or boclies

carrying on insurance business

Sundry Creditors

Irair Value Change Accout.tt

Prcmiur.r.r I)eposits

Company Secretary

PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Financial Position

as at 31 Decenrber 2025

Notes
Amount in I'aha

3l l)ecember 2025 3l December 2024

4.01

4.02

500,000,000 500,000,000

305,202,300 305,202,300

7,397,197,148 1,191,930,726

5.00

6.00

7.397,010,218

186,900

7.491.901.036

23.690

987 7

9.00

10.00

11.00

7.00

8.00

8,673,011,778 8,784,780,375

T'lte ctccontpanl,ing noles forn an integral part ofthese finoncial slatement.

-$Chief Exccutive Officer

r Chairman

*

239,459,654

l1))t 5q)

7 t'7,t32,650

(28,268,7e6)

9,065,230

279.83 ().726

23,r08.161

698,t t2,7 t2

12,t22.425

;'
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Particulars

PROPERTY AND ASSETS

l.orrr on Policl

tNVE,STN{E,NI'
Statukrrv Deposit r'i'ith 13angladesh Bank (BGIIB)
Bangladesh (ior t. Treasurl' Bond (BG I'B)
Investment ln Subsicliarl.'

Inr"estrnent in Shares

Zero Coupon Bond
Central Depository Bangladesh Ltd.
Short Terrr lnvestnient (PF-l)

Short Tenn hvestment (PISL)
Short Term investment (Sterling (it'oup)

ctrltREN'I ,\ssEl's
Agents'Balance
O utstancl ir-rg Pret.t.ti utn

Prolit, l)ividends and Rent Accrued but Not Due

Advances and Dcposils
Sunclr5, Debtors

C:\SII ,\ND BANK I}I\I.,ANCES
F irecl Deposit \\'ith Banks
Cash at Banks

Cash in Hand

Clollection Balance

O'I'I IT],R ACCoI.]NI'S
Fixcd Assets (At Cost Less DepLeciation)

Right-ol'-Use Assets (as Per IFI{S 16)

Stamps" Printing and Stationcry in hand

Company Secretary

Place:Dhaka

Date: 17 lune 2026

DVC : 260617 0l5l A367 9822

PRIME ISLAMI LIFE INSI]RANCE LIMITED
Statement of Financial Position

as at 3l December 2025

Notes
Amount in Taka

31 December 2025 31 December 2024

12.00

13.00
13.0r
13.02
13.03

13.04
13.05
r3.06
I3.07
13.08
13.09

754

t9t

L

I

31.00
lrl.00
15.00
16.00
17.00

18.00
18.01

18.02

18.03

18.04

19.00

19.01

19.02

1.778 8,78,1,780,315

'l'he occompctny'ing notes fornt an integrul pat't o-f these;t'inunciol stotentenl.

Chief Executive 0lTicer

Chairman

P.-, bJ
Pinaki Das FCA

Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No,: CA-001-133

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-l l3

l 5,000,000
25 5.000.00t)
650,000.000

I 8,583,068
49,1)99,706

1,569,450
I ,678,0,15,201

836,683,459
I

15.000.()0(-)

I 84.500.000
650,000,00r)

21.203 "592
49,999,706

1,569,45t)
1,678.045.20 I

847.148.81 I

l5

1 1 l6

l 13.802
515.113,859
rit 4)q ?75

66,3t9,402
ll t5r

55.858
548,64 1.229

313.787.344
84,2 16,653

331 I,544

I231,
337,950.850

3,',l7 4.999

191,1

130

406,437. l 95
) 5)5 ll7

7 15

2,850,614,951

16,944,402
1 71t

2,85 r.929,558
23,7 56.t46

M.



PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Life Revenue Account

For the year ended 31 December 2025

Particu Ia rs

Amount in Tal<a

0l January 2025

to

3I December 2025

0l January 2024

to

31 December 2024

\ otes

20.00.. l'

BALANCE OF FUND AT TIIE BEGINNING OF THE YEAR
Less: ADJUSTMENTS MADE DURING THf, YEAR

PREMIUM LESS REINSURANCE
First Year Premium
Renewal Premium
Group Insurance Premium
Gross Premium
Less: Re-insurance Premium
Net Premium

Investment and Other Income
Profit, Dividend and Rents

Other Income

First l'ear l'renriurn, rvhere the rnaximum premium paying period is

S inglc
'fri'o years
'1-hree years

Four years

Irive 1,ears

Sir Iears
Severr 1'ears

Eight 1'ears

Nine years

1'en ycars

Eieverr ycars

T*eh,e ),ears or or er (including throughout liI'e)

3,838,886,295 3,793,916,187

I 1.121.3s0.1 93

481,6-5,+,093

:13,53 1,500

61,716,661

60, I 48

I 192

r,219-0:18$91

7,491,907,036

t.292,t46,575
2..+86.279.8 l5

7i.968.579

7,573,495,801

21.00
22.00

2..15 0,75 9..18 tt

8

64,221,983 55,07 3,277
I

509,726,218

27 ,7 56,000

54,942.55 1

257,811

IJ



PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Life Revenue Account

For the year ended 31 December 2025

Particulars

CLr\INIS trNDllR POLICIES (INCLUDING PIIOVISION FOR

CLAII\IS DLlE Oll INTIN{ATED ) LESS RE-In-StrltANCE

131'Death

Bv Maturity
lil Survival
13l,Surrenders

Itl,Others

EXPENSES OF NIANACENIENI'
.\. (lonrrnission :

(i) Commission to lnsurance Agents (Lcss that on re-insurance )
(ii) Allorvances and Commission (other than commission

inoluded in sub-itcnr (a)preceding)

I], Other than to agents and those contained in the allorvances and

rommission
S alarl
'I ravelling Expenses

Conr'ey'ancc Expcnses

Directors' F ees

Auditors' [rees

Mcdical Fces

Legal and llrol'essional Fccs

.ludicial Starnp on Insurance I)olic1

Adverlisenrcut anil Publ ic it1,

I'rrnting Expcnses

Off icc Stationery

Olllce Rcnt

[3anli Chargc

Oflice General lJxpenses

Car F-uel Erpcnscs

Rcpairs and Mtrintenance

lJospitalizatiorl Erpcnses

I'apers and Periodicals
'l'elephorre. [llcotricitl' and \VASA etc.

Agcnts Training lixpenses lbr Business Development

Menrbership & Assooiation Erpenses

l'radc License [irpense & Other Documcnt Renewal Expenses

Olllce Tea & Lunch Allorvance

Postage and Telegram

Developnrent Meeting Expenses

llcvcnue Starnp

ContribLrtion to Recognised Providcnt FLrnd

Oranritl Expenses

Contrrbution to Group hrsurance

C.'ompany Registration & Renerval lfees

Leave Encashrnent ol lllnployee

Branch Ilegistration Fees

Actuar) lrees

Meeting Expenses

Bad Debts

lT Support & SolLrvare N4aintenance Scrvices

Corporate Socral l{esponsibilitl
AGNI Erpenscs

1'otal Expcrrscs of N,Ianagement (A+B)

Amount in Taka

0I January 2025

to
31 December 2025

01 January 2024

to

31 Decemtrer 2024

Notes

2,875,095,1 52 2,805,177,886

8. 145, 173,5 89

I ,7 I 9,:198, 165

9'12.11 t.57 6

31,011,689
3.57.1.1 33

t26.983.77 s

t.640.650.117
qui r lq h6r

17,260. I 58

5,04,+,151

32.00

143,607,094 664,084,212

3 8 5.0,1.1.809

I i()t 5)s

91,81 1,6 8 8

600,000

231),000

422.,937

679.100
t) )11 ))l

83'7.622

-5,401,105

4, I 12"683

35,588,6 I 7

5,052.719

3,607,2,r 8

I 6,209,804

9.018,50 I

1,064,42 I

80,i t 8

r 8,591.537

65 t.6l I

369,023

680,002

3,45 9,897

1,807,597

6.225.16'7

1.3i7.0.17

11,72 1.638

2 8.7lJ 1,766

1,.198.67.+

4,051,998

3,946.876

8,000

66 I 
"250

496.000

671, I 00

2.+5"000

222.08t

217,530,124

89,955"9 l s

277"581,051

148, I I 8,355

456,468.876

3.621 .t16
1 00,961,1 7 1

648,000

230,000

347.525

t. 104,3 3 5

10,630,285

1,571,139

1.500,1 83

2.789 "4ll
32.257,114

3,822,186

3.17 1,865

l 5,987,290

9,120,828

1 , 100,5 il
57,107

19.977 .600
906.287

51.+,068

-1) 1 575

4,7 04,463

r,956,094

8, I 32.168

I,260,312

12,014,679

3 l, I 9:1.053

l,5l I ,475

3,808,79 1

5,729,672

66t,250
571,220

684,460

5 l 6.000
,+5,000

228.325

24

1,081,093,133 l,089,783,61 8



PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Life Revenue Account

For the vear ended 31 December 2025

Particu la rs

(. OTIIER EXPIINSES

I)rovision fbr Inconie 'l'ar

Corporatc lncorne fax
Depreciation on Iired Assets

Itates &'fares
National lnsurance t)ay Erp
lntercst Expeuses
Unitied Message (IDRA)
Finance Charge lbr L-ease Liability (as Per IFRS l6)
Depreciation on Right-oiUse Assets (as Per IFRS l6)
Provision for Bad Debts

I)ividcnd Paid: Cash

BAt..\\CtD Ol- I HU IitTND A't'TtIE E\D OI.'TIIE
YIiAII AS SIIO\\'N IN 'tIIE BAI,AN(]E SIIEE'T

Company Secretary

Place:Dhaka
Date: 17 June2026
DVC: 26061 7 0l5l A5679822

Amount in Taka

0l January 2025
to

31 December 2025

0l January 2024

to

31 December 2024

13,344,697 37,481,653

Notes

23.00i -.
1,687,s00

I 0, I 56,00t)
9,155.510
8,83 6.990

2,619.53 |
I.000,000
2.301,047
6,8 1 1,744

'716,3'75

s69,082

I 2.005. I 47

5,,+80,504
587, I 66

1,338,03 r

806,7 I 9

2" 896,45 8

6,81 1,741

934,779

3,052,023

7,397,010,248

l r,396,543,230

The accompanying notes form an integral part ofthese financial statement

{w
i

Chie f Executive Officer

Chairman

?-;-*ba
Pinaki Das FCA

Senior Paftner

ICAB EnrollNo.:0151
FRC Enlistment No.: CA-001- 133

Pinaki& Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001- I l3

ia

a.

,l:

25

7,491,907,036

r 1 /24-as0.193

%
,M W
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Particulars

ASSETS
Loan on Policy
InYestments

Agents'Balancc

Outstanding Pren.iiunr

I'}rol'it, Dividcnds & Rcnts accruing but no1 dtte

Advances & Deposits

Sundry Debtors

Caslr & Bank Balances

Fixed Assets (at cost Iess accumulated depreciation)

Right-ot--Use Asscts (as per IFRS- I 6)

Stamps, Printing and Stationery in haird

Lcss : LI.{BIl,l1'lES

Estil)rated liabilitres ir.r rcspect ol outstartding clarnls.

uhcthcr due or intimated

Arnount due to other persol.ts or bodies carrying on insurance

business

Sundry Creditors
Weltare Fund
Premium Deposits

Fair Value Changes Account

Gross Fund (Assets-Liabilities)

Less: Shareholders' Capital (Paid-up Capital)

Life Insurance Fund as at 3l December 2025

The accompanying notes form an integral part ofthese financial statement

Company Secretary

PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Life Insurance Fund

as at 3l December 2025

Amount in Taka
31 December 2025 3l December 2024

987

7,702,212,548 7,797,109,336

3 05,202,100 305,202,3 00

7,397,010,248
-_____1_J2lJyJ!,5_

% M
Chief Executive OItcer

Chairman

lZb-b^
Pinaki Das FCA

Place:Dhaka
Date: 17 June 2026

DVC : 26061 7 0l5l A367 9822

Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No.: CA-001-133

Pinaki & Company
Chartered Accorurtants

FRC Firm Enlistment No.: CAF-001-l 13

9 1,899,889

3,654,880,884

I 43,802

5 l s.41 3,859
tit l)Q )7s

66,3 19,.102

111,881,.116

90,1,403,984

2,850,61.1,951

t6,941"402
'1 ,079,915

3 ,s97 ,466,'r 60

55,858

518,641.229

1.13,787, j,14

E:|,21 6,65i
I r4.506,r51

1,025,768,'187

2,85 1,929.558

23,7 56,146

I 89.

12,141

23 9,459,65,+

lt r?1 iq?

717,132,650
l 86,900

9,065,230

219.830,126

21,1 08,1 64

698,112,712
23,690

12,122,425

i'

zo

M 4L_
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PRIME ISLAMI LIFE INSURANCE LIMITED
FORM IIAAII

Classified Summary of the Assets in Bangladesh
as at 31 December 2025

: /k"
The accompanying notes form an integral part ofthese financial statement.

a %
?

Company Secretary Chief Executive Olficer

Chairman

erb*ba
Pinaki Das FCA

Senior Paftner

ICAB EnrollNo.: 0l5l
FRC Enlistment No.: CA-001-133

Pinaki & Company
Chartered Accountants

FRC Firm Enlistment No.: CAF-001-l t3

M r

Place:Dhaka
Date: 17 June 2026

DVC : 260617 0l5t A367 9822

Sl.No. Class of Assets
Book Value

Taka
Market Value

Taka
Remarks

1 Investment:
l 5,000,000

255,000,000
46,85r,864
49,999,706

650,000,000
1,569,450

l9 1,899,889
836,683,459

1,678,04s,20t
150,000,000

231,586,591
341,725,849
33r,091,544

r 43,802
5 15,4 t 3,859

353,429,275
66,3 l 9,402

7.0'19.915
I I l,88l,l l6

16,944.402

2.850,6 I 4.95 I

I 5,000,000

255,000,000
1 8,583,068
49,999,706

650,000,000
1,569,450

191,899,889
836,683,4s9

r,678,045,201
150,000,000

23 1.586.591

341,725,849
33 I ,09 1,544

143,802

5 15,41 3,859

353,129,275
66,3 t9,402

7 ,079,915
I l 1.881.-116

t6.941,402
2,850,614,951

At Cost

At Cost
Fair Value
Realisable Value
At Cost
Book Value
Realisable Value
Realisable Value
Realisable Value
Realisable Value

Realisable on IVlaturity

I{ealisable ValLre

Book Value

Realisable Value
Realisable Value

Realisable Value
Book Value
At Cost

llcalisablc ValLre

Wrilten clou,n r alue

Writlen clor'vn value

a

b
c

d
e

f

h
i
i

Statutorl Deposit s'ith Bangladesh tlank (BCIIB)

Bangladesh Covt. Trcasury Ilond (BGTB)

Investrnent in Share Listecl on Stock lrxchanges

Zero Coupon Boncl

Illvestment ln Subsidiary
Central I)cpository Banglaclesh Ltd.
Loan on Polioy
Short Tcrrn Investment (PISL)
Short Term lnvestment (PFl)
Shorl'lenn Invcstmenl (Sterling Group)

2 Cash,Bank & Othcrs Balances:

a

b

c

F'ixed Deposits rvith banks

C'ash in Hand and Cash at Banks

Collection Bzrlance

3 Others Assets

a

b

c

d
e

f

h

Agents' Ilalance
Oulstanding Premiunt
Prolit. Dir"iclends & Rents acsrued but not due

Advanccs & Deposils
Stanrps. Printing ancl Stationcrf in I lancl

Sundrl,I)ebtols
l{ight-ol'-Use Assets (as per II-'RS-t6)
Irixed Assets (at cost less deprecialion)

Total 8.701.280.575 8,613,011,778

.6

27

l
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Particulars

A. CASH T-LOW FRONI OPERTINC ACTIVITTES:
Collcction liom Prcmium

C)ther Income ILeccived

Palment for Claims

I)a)'nrcnt lbr I{atcs & Taxcs

Pa),nrent lror N4anagemcnt Exllcnses, Comntission. I{c-lnsurance And Others

Inconrc Tar paid

Net Cash I'rovided/(lrscd) by Operating Activities

I]. C]ASI I I'LO\\' T'RO\I I\ \'trST'ING ACTIVITI ES :

lnvestnrent Addition during the year

lnvesturent Ilncashnrent during the 1'ear

AcquisitiorriDisposal of f ixccl Assets

Loan orr policy addition
[-oan orr policy rcalized

I)rofrt. Dividend & Rents Received

Nr:t Cash Provided/(Uscd) in lnvesting Activities

C. CASH FLOW FROM FINANCING ACTTVITIES:
Dividend Paid

Net Cash Provided(Used) in Financing Activities

D. Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

E. Cash and Cash Equivalents at the beginning ofthe Year

F. Cash and Cash Equivale[ts at the end ofthe Year (D+E)

Thc accornpanfing notes lbrnr an integral part ol'these lrnanoial stater]]ent.

Company Secretary

Director

PRIME ISLAMI LIFE INSURANCE LIMITED
Statement of Cash Flows

For the year ended 31 December 2025

Amount in'faka

0l January 2025

to
3l December 2025

0l January 2024

to

31 December 2024

a\

i\
3,885,622,339

1.527.916

(2.91s.166.221)

(8.836,990)

( l .047,326,993)
(20.937,974)

3.8,11,160,201

1,834,928

(2,79 r ,843,026)

(5,180,50,1)

( r,07 1.9s6,314)

(8.904, r s1)

(105,417,926) (35,188,879)

(100,621,s9,1)

-10 -165 t5)
(7.8.10,903)

(30.75.1,000)
),i )Ql iiq

54,580,052

(53,83 i.02 1 )

76.3 50.000

( 10,921,62 l)
(3 1,70,+,053)

26.860,06-1

18,8 r 2,370

(15,877,534) 55,561,739

(69,043) (2,946.890)

(69,043) (2,946,890)

(r21,364,503)

1"025;t68.487

17,425,970

1.008,342.5 I 7

.98,1 1,025,768,187

Chief Executiv'e Oflicer

Chairman

,o

YM,

M
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PRIME ISLAMI LIF'E INSURANCE LIMITED
Notes to the Financial Statements and significant accounting policies

As at & for the year ended 31 December 2025

Legal status and nature of the Company

Legal form and status of the company
Prime Islami Life Insurance Limited is a third-generation Islamic life insurance

Company, established on July 24, 2000 and registered with the Registrar of Joint Stock

Companies and Firms through the issuance of a Certificate of Incorporation no. C-

40817(176)/ 2000 dated 24 July, 2000 as a Public Limited Company under the

Companies Act 1994 and registered with the Department of Insurance on 6th August

2000 under the Insurance Act 1938 as amended in 2010. The Company started issuance

of shares to the public in November 2006 and got listed on both the Dhaka Stock

Exchange PLC and Chittagong Stock Exchange PLC.

Address of registered office and principal place of business
The registereJ office of the Company is situated at Gause Pak Bhaban (13th Floor),

28lcll, Toyenbee Circular Road, Motijheel C/A, Dhaka.

Principal activities of the Company
The Company has been engaged in Islamic life insurance business since 22 Apri\2002.
The Company offers a wide variety of insurance policies which fulfils the requirements

of all segments of the society. The product portfolio of the Company comprises the

following insurance products:
a) Individual Ordinary Islamic Life (Family Takaful)
b) Micro Takaful Scheme (DPS)
c) Group Takaful Scheme.
In case of Individual & Group Takaful the risk commences from the issue date of F.P.R

(First Premium Receipt) and in the case of Micro Takaful scheme & Deposit Pension

Scheme the risk covers from the date of issue of pass book.

Subsidiary Company:
Prime Islami Life Insurance Limited is a parent company with a subsidiary named

Prime Islami Securities Limited. The Company obtained permission to form a

subsidiary Company from Insurance Development & Regulatory Authority (IDRA). In
pursuant to the permission from IDRA, the Company (Parent) fbrmed a (65%)

subsidiary public limited Company named Prime lslami Securities Limited. The main
objectives of the subsidiary Company are to carry out business of a stock broker and

stock dealer and therefore to buy, sell and deal in shares, stocks, debentures', bonds and

others securities and to carry out business as is permissible for a broker and dealer.

Signifi cant accounting policies
As per the requirements of IAS-1: "Presentation of Financial Statements" the Financial

Statements have been prepared on the basis of going-concern concept under generally

accepted accounting principles according to the historical cost convention.
Requirements as to disclosure of financial information wamanted by the Insurance Act
2010 have been adhered to in presenting financial statements. Such frnancial statements

comprise the Statement of Financial Position, Statement of Life Revenue Account for
specific classes of insurance business in the form set forth in the first, second and third
schedule of the Insurance Act 2010 in compliance with the Companies Act, 1994.

In addition, the Bangladesh Securities and Exchange Rules 1987 (as amended in lL)97)

requires the preparation of Statement of Cash Flows and Statement of Changes in
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Notes to the f inancial Statements and significant accounting policies

As at & for the year ended 31 December 2025

Shareholders' Equity as a part of the Annual Report. The Securities and Exchange

Commission (BSEC) of Bangladesh regulates financial reporting practices of listed

Companies. Listed Companies are required to comply with SEC's accounting and

disclosure requirements. The Bangladesh Securities and Exchange Rules l9B7 as

amended in 1997, requires listed companies to follow International Accounting
Standards (IASy International Financial Reporting Standards (IFRS).

Going Concern:
The Company has adequate resources to continue in operation for foreseeable future

and hence, the financial statements have been prepared on a going concern basis. As per

management assessment there are no material uncertainties related to events or

conditions which may cast significant doubt upon the Company's ability to continue as

a going concern.

Specific accounting policies selected and applied for significant transactions and events

of the Company are depicted below:

2,1 Basis of preparation:
The financial statements are prepared using the accrual basis of accounting except for

the cash flow information where the material class of similar item has been presented

separately. As per the requirements of IAS-1: "Presentation of Financial Statements"

the financial statements comprise the Statement of Financial Position, Statement of Life
Revenue Account for specific classes of insurance business in the form set forth in the

first, second and third schedule of the Insurance Act 201.0, Statement of Cash Flows and

Statement of Changes in Shareholders' Equity. The figures in the financial statements

have been rounded offto the nearest taka.

2.1(a) Basis of Consolidation:
The consolidated Financial Statements have been prepared according to International

Financial Reporting Standard (IFRS-I0). The Financial Statements of Prime Islami

Securities Limited have been fully Consolidated.

2.2 Statement of Cash Flows:
Statement of Cash Flows is prepared in accordance with IAS-7: "Statement of Cash

Flows", the Statement of Cash Flows shows the structure of and changes in cash and

cash equivalents during the financial year. Cash and cash equivalents include notes and

coins on hand, unrestricted balances held with the commercial banks. It is broken down

into operating activities, investing activities and financing activities. The direct method

is used to show the operating activities.

According to IAS-7: "statement of Cash Flows", cash comprises cash in hand and cash

equivalents as short term, highly liquid investments that are readily convertible to

known amounts of cash and which are subject to an insignificant risk of changes in

value. Considering the provisions of IAS-7 and IAS-1, cash in hand, collection Balance,

fixed deposits and bank balances have been considered as cash and cash equivalents.

i
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As at & for the year ended 31 December 2025

2.3 Statement of changes in equity:- 
The statement of changes in Shareholders'equity is prepared in accordance with IAS-1

"Presentation of Financial Statements".

2.4 Fixed assets:
a) Valuation of tr'ixed Assets
All fixed assets are stated at cost less accumulated depreciation as per 1,45-16:

'oProperty, Plant and Equipment". The cost of acquisition of an asset comprises its

purchase price and any directly attributable cost of bringing the asset to its working

condition for its intended use inclusive of inward freight, duties and non-refundable

taxes.

b) Recognition of Fixed Assets
Pursuant to IAS-16: Property, plant and equipment is recognized as an asset if and only

if it is probable that future economic benefits associated with the item will flow to the

entity, and the cost of the item can be measured reliably. The Company recognizes in

the carrying arnount of an item of property, plant and equipment the cost of replacing

part of such an item when that cost is incurred if it is probable that the future economic

benefits embodied with the item will flow to the Company and the cost of the items can

be measured reliably. Normal expenditure incurred after the assets have been put into

operation such as repairs and maintenance other than major replacements, renewals and

or betterment of the assets are charged off as revenue expenditure in the period in which

it is incured.

c) Depreciation on Fixed Assets
Depreciation on Fixed assets has been calculated on all assets using reducing balance

method in accordance with 145-16 "Property, Plant and Equipment " at varying rates

depending on the class of assets. Depreciation is charged from the month the asset is

available for use. Rates of depreciation are consistently applied in accordance to 3'd

Schedule of income tax Act and depreciation rates are as followsi

F

F-urniture & Fixture

Motor Vehicles

Office Decoration

Offrce Equipmer,t

Electrical llqu ipn-rent

Cornputer & Cornputer Accessories

Air Condition

Software

'felephone Instal lation

Semi Building

t0%

t0%

10%

10%

10%

25%

10%

t0%

5%

5%
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The gairr or loss arising on the disposal or retirement of an asset is detertnined as the

cliff-erence bctrveen the sale procecds and thc carrying amouttt of tlre assel and

recognized in the Statcment ol'Li[t Revenue r\ccottnt.

d) Impairment of Assets
In each year, the management assesses whether there is any indication that the assets

may be impaired in accordance with 14.5-36: "Impairment of Assets" considering the

current economic situations.

e) Implementafion of IFRS 16 Leases
The Prime Islami Life Insurance Limited has applied IFRS-16 Leases for the first time

on 01 January 2021. As IFRS-16 supersedes IAS-17 (Lease), the Company has made

recognition, measurement and disclosure in the financial statements for the year ended

31 December 2025 as a lessee. IFRS-16 Leases, defines a lease as "A contract, or part

of a contract, that conveys the Right-of-Use (RoU) Assets for a period of time in
exchange for consideration".

Right-of-Use (RoU) Assets

The company recognizes Right-of-Use (RoU) Assets at the date of initial application
of IFRS-16. Right-of-Use (RoU) Assets are measured at cost less any accumulated

depreciation and adjusted for any measurement of lease liability. Right-of-Use (RoU)

Assets are depreciated on a straight-line basis over the lease term.

Lease Liability
The company recognizes lease liability measured at present value of lease payments to
be made over the lease term applying incremental bomowing rate at the date of initial
application. Lease liability is measured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect the lease payments

and re-measuring the carcying amount to reflect arry reassessment or lease

modifications.

Leases of Low Value of Assets
The Company has elected not to recognize Right-of-Use Assets and Lease liabilities for
Ieases of low value assets. The Company recognizes lease payments associated with
these leases as an expense.
International Accounting Standard Board (IASB) has adopted IFRS-16 globally
effective from 01 January 2019 and the Company has adopted IFRS-I6 from 0l January
2021.

2.5 Investment
Investments are made and accounted in accordance with the provisions of the Insurance

Act 2010 (An re-enact and consolidate the insurance Act, 1938 upon repeal thereof) and

Insurance Rules 1958 and the circulars/notifications issued by the IDRA from time to
time.

Investment in stocks, shares and other securities are recognized in the financial
statements at Fair value based on their quoted market prices as at 31 December 2025.

i
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Notes to the Financial Statements and significant accounting policies

As at & for the year ended 31 December 2025

Bangladesh Govt. Islamic Investment Bond (BGIIB) have been valued at cost.

Bangladesh Govt. Treasury Bond (BGTB) have been valued at cost.

lnvestment in unquoted shares (CDBL) arc recognized at cost under cost method.

2.6 Financiallnstruments

Derivative:
According to IFRS-7: "Financial Instruments: Disclosures", the company was not a
party to any derivative contract (financial instruments) at the financial position date,

such as forward exchange contracts, currency swap agreement or contract to hedge

currency exposure related to import of capital machinery to be leased to lessees in

future.

Non.Derivative:
Non-derivative financial instruments comprise accounts and other receivables,

borrowings and other payables and are shown at transaction cost as per IFRS-9

"Financial Instruments: Recognition and Measurement".

2.7 Provision for income tax
The Company has calculated tax provision as per paragraph 2 (a) and (b) of the 4th
schedule LUIS 47) of the Income Tax Act2023.

Current tax expense
The Company's tax provision has not been calculated as per paragraph 2(b) of the 4th

schedule [UlS 47) of Income Tax Act 2023, because the actuarial valuation is not
complete during the year. However, the Company has calculated tax provision as per

paragraph 2(a) of the 4ft schedule [U/S 47] of Income Tax Act2023.

'-::T:tl"lT';JJ'tr? of the company is made in accordan." *,,n the 4thschedule of
the Income Tax Act 2023. Based on past assessment records, no temporary differences
have arisen in respect of taxable fixed assets. Accordingly, no deferred tax provision has

been recognized in the financial statements for the year ended 31 December 2025.

2.8 Reserve or Contingencies

Welfare Fund
As an Islamic Shariah based Company the Conventional Bank interest has not been

included with the Revenue Income. Thus, the interest is being deposited in a separate

account under the name and style of 'Welfare fund'

2.9 Revenue recognition
The revenue is recognized after satisfliing all the conditions for revenue recognition as

provided in IFRS-I5: "Revenues from contracts with customers" in compliance with
IFRS-4 "Insurance Contract". Detailed income-wise policies for revenue recognition are

given under:
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a) Premium Income
-['he incorne liclnt prernium corl;lrises the total atlortnt ol prcllitttlt carnecl on t'ariotts

classes of life insurance business less re-insurance premiitnt during the y'car.

b) Investment Income
Profit on different investments is recognized on accrual basis as per IFRS-15" Revenues

from contracts with customers ". Portfolio gain on investments in shares is recognized

as income when realized and credited to investment income in the statement of life
revenue account as per IFRS-9 "Financial Instrument: Recognition". Capital gain is
recognized as income when it is realized and credited to investment income in the life
statement of revenue account as per IFRS-9 " Financial Instrument: Recognition ".

c) Dividend income
Dividend income is recognized when the right to receive the dividend is established'

2.10 Employee Benefits
Prime Islami Life Insurance Limited offers a number of benefit plans which include

Contributory Provident Fund, Gratuity and also Group Insurance and Festival Bonus

which have been accounted for in accordance with the provision of IAS-19, "Employee
Benefit." Bases of enumerating the above benefits schemes operated by the Company

are outlined below:

Contributory Provident Fund
The Company operates a contributory provident fund for its permanent employees. The

fund is administered separately by a Board of Trustees and is funded by equal

contribution from the Company and the Employees. This fund is invested separately

and maintained separate accounts.

Gratuity
The Company has a Gratuity scheme for its regular employees under which an

employee is entitled to the benefit of one month's last basic salary for each completed
year after he has put in at least 07(Seven) years continuous serviqe without break.

Group Insurance Scheme
The Company operates a Group Insurance Scheme for its regular Executives, officers &
Staff and development staff. The benefits are paid on death or permanent disability of
an employee.

2.11 Foreign currency transaction

a) Functional and presentational currency
Financial statements of the Company are presented in Bangladeshi Taka that reflects
both the functional and presentation currency.

b) Foreign currency translation

Foreign currency transactions are converted into equivalent Taka currency at the ruling
exchange rate on the respective date of such transaction as per IAS-21: "The Effects of
Changes in Foreign Exchange Rates".

L\
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2.12 Related party transactions
The related party is the party who has significant power in the management process and

exercises significant influence in the Company's affairs and the management duly
identified the party is related to the Company and discloses the transactions of the

related party as per IAS-24: "Related Party Disclosures". Related parties are fully
disclosed in Note-30.

2.13 Provision for liabilities
According to IAS-37: "Provision, Contingent Liabilities and Contingent Assets" the

Company recognizes the provision in the statement of financial position when the

Company has a legal or constructive obligation as a result of past event and it is
probable that an outflow of economic benefit will be required to settle the obligations.

2.14 Events after Reporting Period
a. As per IAS-10: "Events after Reporting Period" there was no adjusting events after

the reporting period of such importance, non-disclosure of which may affect the

ability of the users of the financial statements to make proper evaluations and

decisions.

b. During the year the actuarial valuation report is not available and as such net surplus

could not be determined. However, the board of directors has recommended to the

shareholders 0.25 o/o cash dividend for the year ended 31st December 2025 from
the reserve of actuarial valuation surplus 2019.

2.15 Statement of Compliance
The following underlying assumptions, laws, rules, regulations and accounting
pronouncements have been considered in preparing accompanying financial statements:

- Going Concern
- Accrual basis unless stated otherwise except for statement of Cash Flow,
- The Insurance Act 1938 (as amended in 2010)
- Provisions of the Companies Act 1994
- Bangladesh Securities and Exchange Commission (BSEC Rules 1987)
- The Income Tax Act2023
- The International Financial Reporting Standards (IFRS)
- International Accounting Standards (lAS)
- Within other applicable laws, regulations, covenants, conventions and practices

prevailing with the insurance industry in Bangladesh.
- Where the requirement of the Companies Act 1994, the Insurance Act 1938 (as

amended during 2010), Bangladesh Securities and Exchange Rules 1987 differ with
the requirement of these standards, the requirements of the Companies Act 1994,

the Insurance Act 1938 (as amended during 2010) and the Bangladesh Securities

and Exchange Commission Rules 1987 will take precedence.

2.16 Actuarial Valuation
The Company has not carried out an investigation to be made by an Actuary into the

financial condition of the life insurance business carried on by it, including a valuation

of its liabilities.

t'
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2.17 InformationTechnology
PILIL's IT department is engaged in continuous development of software systems and

network infrastructure of the Company and the company has invested significantly in
IT and IS pertaining to insurance policies and its associated accounting procedures.

Furthermore, the Compaqy has implemented software for its accounting and record

keeping purpose.

2.18 IFRS-l7- Insurance Contracts
IT systems and actuarial support are essential for analyzing and evaluating policyholder
liabilities in the preparation of financial statements in accordance with IFRS-I7 -
Insurance Contracts. However, the actuarial and IT system support currently available

in the country is insufficient to fully meet the requirements for liability valuation and

analysis. Nevertheless, Prime lslami Life Insurance Limited compliance with IFRS l7
will be achieved regarding appropriate instructions from Insurance Development &
Regulatory Authority (IDRA).

2.19 Tabarru Fund
Prime Islami Life Insurance Limited has established the Tabarru Fund in accordance

with the guidelines of the Shariah Board of the Company. As no specific guidelines of
Islamic Insurance have yet been issued by the Insurance Development and Regulatory

Authority (IDRA) regarding the accounting treatment of the Tabarru Fund, including
income and expense recognition, investment accounting and surplus distribution. The

Accounting treatment of Tabaru Fund has not been presented separately in the

financial statements.

3. Additional Information on Financial Statements

3.1 Responsibility for Preparation and Presentation of Financial Statements
The Board of Directors is responsible for the preparation and presentation of the

financial statements under section 1 83 of the Companies Act 1994 and section 32 of the
Insurance Act2010.

3.2 Authorization of the Financial Statements
The board of directors authorized the financial statements on 15 June 2026,

3.3 Components of the Financial Statements
In accordance with IAS-1: "Presentation of Financial Statements" and The Insurance

Act 2010 the Company's complete set of financial statements includes the following
components:
a) Consolidated & Separate Statement of Financial Position
b) Consolidated & Separate Statement Life Revenue Account
c) Consolidated & Separate Statement of Cash Flows
d) Consolidated & Separate Statement of Changes in Shareholders' Equity
e) Notes to the Financial Statements and significant accounting policies.

3.4 Uncertainties for Use of Estimates in Preparation of Financial Statements
The preparation of financial statements in conformity with the International Accounting
Standards (IAS) requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of other information at the date

of the financial statements and revenues and expenses during the year reported. Actual

Lb
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results could differ from those estimates. Estimates are used for accounting of certain

items such as depreciation on fixed assets, accrued expenses and income taxes.

3.5 Comparatives
Previous year's figures have been restated and rearranged whenever necessary due to

fair presentation in the findncial statements as per IAS-8 "Accounting Policies, Changes

in Accounting Estimate and Errors"

3.6 ApplicableAccounting Standards:
The following IASs and IFRSs are applicable for preparation and reporting of the

financial statements for the period under review:

IAS/ IFRS and Name of the IAS/IFRS Compliance Status

IAS - 1 Presentation of Financial Statements Applied

IAS - 7 Statements of Cash Flows Applied

IAS - B Accounting Policies, Char-rges in Accounting Estitnates

and Errors

Applied

IAS - 10 Events after the Reporting Period Applied

IAS - 12Income Taxes Applied

IAS - 16 Property, Plant and Equipment Applied

IAS - 19 Employee Benefits Applied

IAS - 2l 'l-he Efl-ects of Changes in Foreign Erchange' Itates Apnlicd

IAS - 23 Borrorving (iosts Not Applicablc

IAS - 24 Related Party Disclosures Applied

IAS - 32 Financial Instruments: Presentation Applied

IAS - 33 Earnings Per Share Applied

IAS - 36 Impairment of Assets Applied

IAS - 37 Provisions. Contingent Liabilities and Contingent
Assets

Applied

IAS - 38 Intangible Assets Applied

IFRS - 3 Business ConT binations Applied

IFRS - 4 Insurance Contract Applied

IFRS - 7 Financial Instruments: Disclosures Applied

IFRS - 9 Financial Instruments Applied

IFRS - l0 Consolidated Financial Statements Applied

IFI{S - l2 DisclosLrre ollnterest in Other []ntities Applied

IFRS - 13 Fair value Measurement Applicd

IFRS - 15 Revenues from Contracts with Customers Applied

IFRS - 16 Leases Applied

IFRS - 17 Insurance Contract Not Applied

a1
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ar 4.00

4.01

1.02

SIIARL CAI'ITAL
Authorized Capital

Authorized cairrlal ofthe Coupanv is l'aka 500,000,000 (Five hundred million)

clividcd into 50,000.000 (Fifty mil)ion) Ordinary Shares of'laka.I0 each

Issucd, Subscribed ct Paid-up Capital

lssued, SLrbscribed and Paid-up capital ofthe Company is Taka 30,52,02,300

divided into 3,05,20,230 Ordinary Shares of'fk. I 0 each.

Category ofShareholders Share holding ("/")

_______599J99{99_ 500,000,000

1 10,12,+,1 l0
I 95.078,1 90

il0,r24,110
1 95.078. I 90

I)irectors/Sponsor
Gcneral Public

36.089/o

63 92%
100.00% 30s,202,300 305,202,300

As per Bangladesh Secriritics and Exchangc Conntission iBSEC) notrlication no. SII(liCMiillCDi2006-159,'27iAdnini03-'10

tlated ll March 2r:)10 the l3angladcsh Securities and Erchange Commission (IISEC) has set lhe lnininlultt paid up capital

requiremert fbr listed entitics at Tk.,l0 Crore. Where schedule 1, Section 21 ofthe lnsllrance Aot 19i8 (as amended in 2010)

rcquires Insurance Companies 1o have minimunr paid-up capital ofat least Tk. 30 Crore.

:1.03 Distribution Schedule of Paid-tJp Capital:

As per listing rules ofthc Stock Exchange, a distrrbution schedule ofeach class ofequit-v sharcs and the nurnber ofshareholders

lrnd percentage as at 3 I Decenrber 2025 is given belorv:

Category of Share Holders Share Holding
No, of Share

Holders
No. of Shares Share Holding %

Di rcctorsiSponsors

0 3

I to 50000 1 I 50.000 0 16%

50001 to 100000 0.009,;

I 0000 I to 200000 0.009.1

200001 to 300000 0.00_,,;

10000 I to 400000 0 00%

400001 to 500000 0 00%

500001 to 600000
I 1r

1 I

0.0091

600001 to above 14 35 92%

Su b-tota I I 36.08v.

Ceneral Public

1 to 5000 32: 1 2;118.379 9.0 t9l0

500 I to 50000 406 \ iO) Ir)l I 8 039;

5tl00l to 100000 15 I 01i t7{) i l69,i

100001 to 200000 6 802,942 2.6lel,

200001 to 300000 3 696.0;l I

300001 to 400000 3 5t)^000 t.t5%
400001 to 500000 I .324.01 9 1.31%

500001 to 600000 1.081 .029 3.5.lo,,o

600001 to above ( 5.911.116 I9 599i)

Sub-total 3673 I9.507.8t I 63.92Y,

Total 3691 30,s20,230 100.00,2,

l(r 089i olthc total issued share capital ol'the Cornpany is subscribed b,"- sponsor shareholders whilc tlrc renraining 6i.919'o is

subscribed by the general pubhc. This is non-compliance to schedule l. Section 2l oIthe Insurancc Act l9]8 (as amended in

2010) uhich stipu)ates that at least 6091 olthe issued capital shall have to be subscribed by the sponsor shareholdcrs.

5.OO LI}'f I\STifu\NCE FUND
Opening Balance
Add. Prror year adjustment
Add: Increascr'Dccrease in Lile Revenue Account during the year

7,191.901 ,036-

(94,896,788)

7,573,195,80 I

(8 l.s 88.765 )

7 .397,070,248

'I hisconsistsol'theaccunruiatedbalanceof Lrf'clnsurance['undupltrSll]ecerrrbell0l5

.a

Notes Particulars

Amount in Taka

01 January 2025

to
31 December 2025

0l January 2024

to
31 December 2024

39

7,491,907,036
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Notes Particulars

Death Clairns
Maturitv Claims
Claims on Survival

lSarents I{einsurance SA Lr,trcrnbourg
'f rLtst lnterrational lnsurance

SLINDITY CREDI'I'ORS
Printing Biil Pa1'able

Provision lor Provident Fund Contribution (Both)

Advertisemcnt & Publicity I'a]able

Creditor fbr Expenscs

Sharc r\pplicatron N'loney Pa1'ablc

Audit I'ees Pa)'able

Actuary Fees Palable

Securitv Deposit

Tax & VAT Payable

Bima Fee Starrp Payable

Provision lbr lncome Tax

Provision lor Bad Dcbts

Unclairncd Dividend
Agcnls C-'ommission Pavable

Lleillth lnsLlrance Prcutunt I'a1'able

Pa)able to Nlilvik Brack (for Claim)

Prol idcnt Fund

Gratuitv Expense Payable

Subsidiarl'Liability
Donation Payable

Lease i.iabrlitl' as Per IFRS I 6

SecuritY Deposjt Rent

Stali'SLrlary Payable

Pilil Car Allotmcnt SchcDte

Business I)cvelopnrent Erpense Payable

9.01

Amount in Taka

01 January 2025

to
31 December 2025

0l 'Ianuary 2024
to

31 December 2024

20,.181,845

12,711 ,7 47

23,r08,161

_-_-_----$epz- 23,108,1 64

96,000

25,367,727

r .69t,000
I t,c)26.969

397,666
1 10 000

1,983,750

42,100

100,137,.190

46,695,793

l4,l 15,1.12

716.37 5

91.715

1,1,85,+.26 I

7 l()) hq7

99,9 1,1

)s1 r)77 0-1)

187,266.651

21 ,7 55,101

9,909.990

1 I .789.039
8.,195. 196

l 82,979

79,430.592

700.000

1 1.989.122

-.r97,666

130,000

2,645,000

42.1 00

l 05,966, I 55

16,257,663

12.121,642
934.11t)

160.11t)

l-5 7ll..l-i7
6.-l83.796

99,9I 1

194,118,114

I 79,818,917

321,423

98,92,1

28,697.708

9.073,.194

1.039.995

1,8 l3

717,132,650 698,t 12,7 t2

L

6.00 WELFARE FI]ND

6.01 WELFARE FUND

't 86.900 23"690

prirne Islanri I-iI'e Insurance t.initctl (Pll.lL) is an Islami Shariah based insrLrance Cotnpany, *'hich is prohrbited t)on bencfiting

tiom any tbflr ol'interest. Weltare fund consists of interest on bank accounts so the Company [sed this lirnd fbr the bcrlcflt o1'

the emplo)'ees o1'the ComPanY.

7.OO ESTINI,\TED LIAI]ILITIES IN RESI,EC.I'OF OUTSTANDIh.G CLAINIS, WIIETTIER DUE OIi TNTI}IA'I.I]D

)7 7)0 5lO

201,1,1t,0r1
r 0,598,063

9,0.17,3 86

259,-7 49.166
1 1 .031.1 7,1

279,830,726

7.OI ESTINI,\1'ED I,I:\BILITIIiS IN RESPI'C-f OF OUTSI"\NDING Ct,AI}IS, \\'IIETIIIiR DI.II] OR IN'I'INIAl'ED
'lheabovebalancereprcsentsoutstandingclairndue tovariouspoliq'holclersasatII Deccrnber2025

8.00 .\\rou\TDU[, To ol llLlt P[nsoNS OR BODIES CARI{YINC ON INSUR.\\(]II BI:SINIiSS

9.00

9.OI CREDI'I'OR }-OR EXPENSES

Car Maintenance Pavable

Clairns Suspense

BGTB Discount Payable
Electricrty, 'felephone & WASA Bill Payable

Premiurn Delalcalion
Postage Erpenscs Patable
llcceircd Against'l raining

O1llce Ceneral Erp Pa1'able

AGM hrpenses Payable

Policy Slanrp Expenses Pa1'able

\64,271
6 155 Rsq

1,107,927
5 5 8,01,+

t5i tt)
2lt.t67

r .787 le6
l(r5.i 5 0
)ln lilt

s iorl

482,878
9.t56,2r0

3 88,459

198.61 I
27 5.112

I 10.867
I .u.19.142

I09.IE0
241,904

1

40
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PR]\4E ISLAMI LTFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the year ended 3l December 2025

9.1)t) (a) CONSOLIDATED St,NDRY UREDITORS
Prine ls]ami Lile lnsurance Lrlnited
Prinre lslami SecLrrittes t-imited

I css: lttteteutttp.rnr I rrll:.ttliott

IO.OO SIIAR[, \'AI,t]E CIIANGE ACCOUN'I'
Shares, N'lutual Funds & Bonds-N1arket Value

Shares, Mutual Funds & Bonds-Cost Price

10.00 (a) COi\SOLIDATED SIIARE VALLItr CIIANGE ACCO[INT

Prime lslami Lif'e Insurance Limited
Prirre lslarri Securities Lirnited

I 1.00 PllEr\lltlll DIiPOSt'l'
I st Yeat Pretniutrr

Rcneurl Premiunt

12.00 LOAN ON POLICY
Loan Aginist Policy

13.00

_____0r5J25102- -____-q25ff2,151_
t

9.00

13.01

13.02

13.03

13.04
13.05
13.06
13.07
13.08
13.09

9,06s,230

(2s.526.678)

(l )cluils ;hown in Annexure R)

Accordrng to iDRA circLrlar No l.iie 04,/2012 datecl ll June,20l2 guidelincs lbr preprration of accortnts and financial

staternellts as lell as in conrltlirnce u,ith rhe section 2.1 ol'lile said circular nanelv valultjon olequitr sharcs: lislcd eclLtitr

shares shall be nrcasuretl at fair lalue at the llnancial posilion date. Fair Yalue is the lorr,esl of the quoted closirrg price al thc

financial positron date. Unrealized gainsi'losses arising due to changes in the lair Ialue ofthe llsted equill shares shoLrld be talic'n

under fair value changcs account. ln this regard difterence bct\leen cost price and olosing market price ol listed shares i.e

unrealized lossigain have been taken under lair value changes account ofthe financral position .

l 8,583,068
,+6,851,86,1

3,37 I ,966
5.693,26.1

_____@268J25) (1 86,5 I l,;137)

l I rnt iq)
46.730,270

8,026, l 67

1.096,25 8

1.122.42\

I 89

-899.889 189.439.448

The above balance represents the amount paid to poiicyholders as loan agarnst therr polic;es wrthin their srrrrcnder valuc

IN\'[,S1'}IENI'
Statutory Deposit u,ith l3rngladesh Bank I Ll(rllB)
Bargladcslr Cior t. 'l reasur,u- Bond (8C 1 13)

lnvestnlcnt in Subsidran Contllanl'
Irvcstlrenl in Slrares

Zero Coupon Bond
Central Depository Bangladesh Ltd.

Short Term lnvestrncnt (PFl)

Short'l crrr Investment (PISL)

Short 'l errn Investrlent (Sterling Group)
3.597.466.760

13.01 STATUTORY DEPOSIT WITH BANGI-ADESH BANK
BalrgliLdesh Governntcnt lslanlic Investtllcllt Bolld

'Ihe above arnount has bccn invested in 6 Months'

Banglailesh Bank as Srarutory Deposit as per provisions ofthe Insurance Act 20lO.The Companl has iulfilled and conrplied u'itli

the required deposit irmount on Bangladesh Govt Islalnj Investnlent Bond subsequently

-- 
-Li,0!!,Oqq* 

------lil]I|q!!0
Bangladesh Governmcnt lslatri Inl'esttlrent Bond and depositcd tith

Notes Particulars

Amount in Taka

0l January 2025
to

31 December 2025

0l January 2024
to

3l December 2024

"t t7 .132,650
286,777 ,637
168.5 t,+,885

698,r l2,7ll
3:16.166.,12.i

I 68.E I 6,785

1 89..

I 5.000.(x)(l
'\\ O()(l O()0

6-50.000.i.)00

t8.5133"068

19.999.706
I ,569,450

I ,67 8,045,20 I

836,683,459
r 50.000.000

I -5.(Xl1).t)()(-)

I 8"1.i0().0()0

6_50.111)0.()()ll

I I .10-1.591

49.999,706
1,569,150

1,67 8.045,20 I

847,148,811
1 50.000.000

l5
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PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the vear ended 3l December 2025

L

ai

13.02 BANGLADESH GOYT. TRtrASURY BOND (BGTB)

Bdngladesh Government Treasury Bond

13.03 INVESTMENT IN SUBSIDIARY
Prime Islami Securities Ltd.

13.0.1

I 3.04.01 n'ame ol'the Oornpanv
Fareast lsliuri I-rl'e InsLrrancc Co Ltd.
Fareast Knitting & Dyeing lndustries l-td
13angladesh Steel Re-Rolling Mills Ltd.

Barrka l'lenIr Porrcr l)llnt LtJ.
tsangladesh Building System Ltd
Best Holding Ltd
Islamic Ijinance & lnvestnrent Ltd.
IDLC F'inance ['l-C
lslamic lnsurance l.td.
Titas Gas Transnrission & Distlibution Ltd.
Porver Cirid Companv l.td.
National Polyner Ltd
Aiimra technologies Ltd.

Khulna Irorver Plant Co. Ltd.
BD Thai Food l-td.
Silco Pharnraceuticals l,td.
Union ljank l-td.
\Yestern Marine Shipyard Ltd.
Itobi Ariata Ltd
!nergvpac Pou,er (lcneralion Ltd.

Eastern llousing Ltd.

Genex lrrlbi,ses l-td.

Clobal lnsurance IrLC
'l echno Drugs limited
Mercantile [nsurance Ltd.

Orion Phamaceuticals Lrd
S Alam Steel Ltd
Salvo Chernical Industies Ltd
Sea Parl Spa Ltd.
Sunmit Porver I-td
Shurid Industry Ltd.

f Datuil.t Shrnn in Annexura- Bl

13.01 (:r) CO\SOLIDAI'ED INVIISTNIENT IN SIIARES

Prime lslarni Life Insurance l-imrted

Prime Islami Securities Linrited

t3.0,< ZERO COI.TPON BONI)
Banglalron Zero Coupon Bond

255,000,000 I 84,s00,000

'fhc Cornpany has invested the amoutlt in accordance rvith section 27 ofThe Insurance Act, 1938 as alnended in 2010 wilh

Bangladesh Bank fbllon'ing the board decision.

6s0,000,000 650,000,000

The Company has invcsttd the antount in accordance lvith section 42 ofthe Insutance Act-2010

INYESl'trIE\'T IN SHAITES
Shlres rr ith various L-onrpan\ 13.0,1.01

l 8,s83,068 21,203.s92 
"

I )O )tO

2,253,000
735,000

91 ,000
I 33,000
ss0 000

I ,3 I 6,000
I "550.000

5 lJ 0()0

771,2lt6
580,000

I ,1 55,000
2,18,820

270,000
3l 1,636
579-945

I .97.+.000
9_.i0.000

7l 0.000

807.00t)

254,000
6l 1,100
470,208
104,424

8l ,500
6 1 5.000

92.000

r 95,7.18

491 ,150
2,2 80,000

500,000
r 01,000

I 82,C)00

I ,090.000
13.080

1.,.115,000
r {)90 00t)

836,000
9,15,021

860,000
I ,.1,11 ,000

)66,220
3 I 8,000
qq7 )tJ
-irl4,5 83

I 9lJ 1.000

761 1)00

66.1.0(-r0

873.000

496,000
559,,+0,r

9,800

3 06,000
86,750

7.+0 000

I 30.00t)

_________1qd!3,_q!!*

I 8,583,068

304,411,712

322,994,810

2l,203,592

)I )01 Sr)1

I 50,450,890

171,654,482

219.999,70(r

s

Notes Particulars

Amount in Taka

01 January 2025
to

31 December 2025

07 Jtnuary 2024

to
31 December 2024

i255,000,000

650.000,000

l 2t

706t3.0s.0 I

49,999,706 49,999,706
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PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the year ended 3I December 2025

I3.O5.OI B,\NCI-ALION ZEIIO COTIPON tsOND

IncludeJ in the invesrments is a sunr ol"l'k.19.999.706 as Banglalion Zero Coupon lJond. I'he bond agre'ctrettt uas signcJ in

2012 uith lenls of pa)ment slarting fioln the 3rd year out o1'7 (seven) \,cils mitturil). Rcpar:nrent agninst the jnstrurlr(llt i.

schedr.rled to cor'ilrence fiom 2016 @ l'k. 19,726,000. Banglalion drdn't repay arrf ittstallment in spitc ofrepeated rcqueslol'

Prime Islami Lii'e Insurancc Lirnited (PILIL). The Cornpany has upon erpiry of the tenure Prinre Islanrj Lile lnsurance Linlilcd

(PILIL) initiated Arbitration proceeding as per term ofbond agreement rvith Banglalion and Prinre Islani Lii'e Insurance Lirnited

(PlLlL) has received a thvourable orcler fiom Arbital Tribunal as subsiqulntl),. Aticr cornplition the Arbitration proceeding the

Cornpany has gone belore the Hon'ble High court division and filed Company matters being Nos. 33r'23 to rccovet the anlount

anJ lrcrring ofthis Iniltlcrs is guing on.

13.06 (rENI'ltAI- DEPOSI'I'ORY Br\NGl.r\DESI{ L'l l).
Ccnlral Depositorl' Llanghdesh l-ld.

1,569,,150 I ,569,150

'l he above arrour)t bas been invcstcd in Central Depository Bangladesh Ltd. as Equitl Shares

13.07 SHORT TERM INVESTMENT (PFI)
Short Term Investment (PFI)

1,678,04s,201

'I'he abol,e alnoullt rcpreseltts convertcd investmenl liom M'lDIls maintained rvith l'arious banks and financial institttttons

rvhich were provicled rs collttefttl by the Compan), in firvour of Plil Securitics [.irnrted Uuc to long outslanding as ucll as no

retLtrn ltas becn made o1'this investmcnt, thc corrpany has gonc bclore the ]lon'ble Hi-ch court dirision end tilcd lrvo (omllanv

lurattcrs bcing Nos. 10912020 and 16412020 and hearing ofthose rnrtlers is going ort.

I3.08 SHORT TERM INVESTMENT (PISL)

Short Term Investment (PISL)

836,683,{59 847,148,81 I

Prime lslami [-il'e Insurancc Limited has invesled in various lbrms of inslrulrents l-he above amount represents convcfted to

prolit slraring fionr lst dal,of.lanuirrv l(1f0.

Opcning Balance
I-ess: Rcoeived liom PlSL against short tcrm investrnenl

836,683,r159 847,1 48,81 1

8.17.118.81 l

( I 0,465.352)
86q,148.81 r

( 22.000.000)

13.09 SHORT TERM INYESTMENT (STERLING GROUP)
Various Company of Sterling Group

13.09.01 Various Companl' of Sterling Group

Stet ling Creutiun: Ltd.
Sterling Denins Ltd.
MIS Tech Mar Ltd.
MiS Blue Creatron [-td.

13.{)t) (a) CONSOLIDATED INVESl'NlEYl'
Primc lslami Lit'e Insurance Linritcd

Prirne Islanr Securitics Lrrnited

I ssi lntcr.orrprnr lrrnsaction

13.09.01 I 50,000,000 I 50,000,000

150,000,000 1 s0,000,000

Prirne islanrj l-ite lnsuriince Limited (PIt-lL) has made a short-tenn investrrent \vith the Stcrling group rvhich comprisc of

Srcrling crealions l-td..-l'cch l\4ar Ltd. . As the investment hale been outstanding since long and in the absence ofanr forttt of'

agrcerncnt ri.ith these el)titics thcrc is significant doubl oVer thc rccoverabilitl ol'thc lolal aurount. Ho\\cver the c:omPan)'has

gone belbre the Hon'ble High court djvision and liled lour Company matters being Nos.318i2020,319,'2020.320,'2(120 and

Jl I 20lU unJ he.rrirrg ul'those rrltlurs is going on.

30,000,000
20,000,000
50,000,000
50.000.000

30,000,000
20,000,000
50,000,000
50.000.000

1 50,000,000 ______EqJ9!pq0

;.

Notes Particulars

Amount in Taka

01 January 2025
to

31 December 2025

0l Jrnuary 2024
to

31 December 2024

I ,569,450 I

I II

836,683,459 817, l;18,8 I I

3.654,880,881

97t,6t 1,709

1.486,683,459

3,597..i66.76i1

817.650_8-57

I "'197. l,l8.8l I

43

__3E9dA9Jl4 2.91 7,968,806



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the year ended 3l December 2025

s48,641,229

1;1.(X) OtrTS'I ANDING PI(liivlltri\l
Outslanding Pretnitlrn

15.00

|5.00 (a) CONSOLIDA'IED PROFII', DMDENDS
Prirne islanri [-il'e lnsurance Lirnitcd
Prime islarni Securities Limited

Less: Inter Contpanv Tratlsactioll

16.00 .\D\',\\ Cllrs,\ND D[- POSITS
Advance against Oliice I{cnt
Advance lnconre'fax
Advance against'l'AiDA
Advance agalnst Training Expenscs

Adruncc ugarnst Dcreloprr(nl Irpcnsc5
Advance against Car rraintenance (Repairs)

Advance againsl Salary (Adtnin)
Advance against Salary (Dev.)

r\rlr ln.e ngrr5t Olllce IJiiur.rtton
Advance agiiinst F'cstiYai Bonus

,\dvance againsl Ntin Judicial Stamp

r\dvance against Legal & Proi'essional fces
r\dvance against lvlotor Ci'cle
Advancc against AGN'l

Advzurce against Mccting
Advance against Various Expenses

16.00 (a) CONSOLIDA'l ED AD\r;\NCIE & D[POSIT

Prirrrc lslarni I-ile InsLrrance Linriletl
Prirne Islanri Securitics [-irnited

Less Inter Cornpan) fransactio,t

17.00 STINDITY DEI}TORS
PFI Securities Ltd.
Prime Islami Sccuritres Lirnited
Farcasl lslarni Securities Lirrited
IIGTB I'jremium
Global lslami Bank PLC
Others

5l s,413,859

Theabolebalancerepresentsoutstandingprerniumdue tovariouspolicyholdersasat3l Decelnbcr2025

PI{OFI'I. DIVIDENDS AND RE\'I'S ACCRI.,]ING BTIT NOT DLIE

Profit on MTDR
Profit on BGTB
I']rollt on SD (BGllB)
Dividcnd Receivable on Share investmcnt
Prollt on lvlotor Clcle Loan

Profit on Bond
I)rollt on IrYestmcnt (l'}lrl)

Profit on I'olicl lnYesttncltt
Dividend Ileceivablc on Subsidiart lnvestment (I'iSl,)

AND Rf,NTS ACCRUING BUT NOT DUE

2,770,665
7,643,698

131,507
8,876,3 82

70,218
30.5 5 8.82 5

97.81 8.00,1

3 6.4+5,5 5 7

168.,19,+,399

3s3,429.275
1,033,495

16 99

35J,429.275 J43.787.344

2,539,8,12
5,504,069

,187,603

8.ri56,360
70,13 8

30,5 5 8.815

97.rJ3 8.004

29,+l 8,00,1

I 68.49,1.i99

313,78-1.311
25 I ,102

168..194,199

17.01

________1-E5p6!JZr- t 7s,5"1d,2.17

________E4216651_

66.3 I 9,402

73,050,723

8.1.1 16.(r53

80.079. I 05

-12 I ,1ll
139,370,125 163,974,333

105,230,.148
20.486

5,716

2,468,5 87

600.00t)
j.5 56^ I 79

105,230,.1,18

963
5.866

1,167,222

3.95.1,796
3.IJ46.lt56

1 1 1,881,416 ll 4.s06.1 s1

a

;'

i\

01 January 2025

to
31 December 2025

Ol January 2024

to
31 December 2024

Notes Particulars

51 859 I

:-

I 3.570,5 I l

39,683,i9 I

))t rsi
26,2t6
90,000

1.989,913
505,4i 7

I, l 1 5,250

248,310
809,500

1,7 40,733

5,296,686
20,000

21,,131_21()

47,rJ4,1,163

306,317

228.217
1,200,52 I

647,009
2,116,1,18

5,95 8,773

I 07,000

I 8.000
1,.1,805

1,789.9 i 3

505,,137

8t),000

208,320
7 54_700

44



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the year ended 31 December 2025

PFI SI.( [ ItI I ILS I,I]\IITIt)
Prirre lslami Lil'e Insurance Limited (PILIL) had jnvested in BO accounts ofPFI securitics Ltd. fbr purchases ofsharc uhich lras

been long outstanding. The Cornpany has gone before the IIon'bJe High court division and llled Cotrpany matters being Nos.

l0o 20-'0 and hcrring ofthose rlattcrs i5 gotng on.

a

17.01

17.00 (a) CONSOLIDAI'ED SUNDRY DEBTOIi.S
Prirne Islarni Lile Insurance Linrited
I'rimc lslami Securities Limited
Lcss: Inler-conrpanl"l ransaction

i8.00 C,\SH.\h*D BANK llr\I.ANCES
f ixed Deposit u'ith Battlis

Cash at lJanks

Cash in Hand
Coliection Balance

Itl.00 (a) CONSOLIDA'I ED IIASII AND BANK BALANCE
I'rinre Isllnri Lili Insurance l.imited

Prirne lshnri Sccuritics Limitecl

1 8.01 l-lxED DEPoSl1' \\'I'l'H tsA\'KS
Prime Bank PLC (lslanric Banking Branch)
Southeast Bank Pl-C (lslamic Banking Branch)
Natronal Bank PLC
Clobal lslami Bank PLC
N,lutual l rusl Bank ['LC (islarric Banking Wing)
Shahjalal Islami Bank Pl-C
[istern L3ank IrLC (lslamrc Banking Wing)
Dhaka 13ank PLC (lslanric 13anking Branch)

18.01 (a) CON'SOLIDA'l ED lilxIiD DI]POSI'I WITII BI\NK

Prirne Islami Lil'e lnsurarrce l-inrited
Irrirne lslarni Securitics Lrmrtcd

IIt.O2 CASII ,\T BANKS
Balance u'ith Diflercnt Bank Account

18.02 (a) CONSOLIDATED CASII AT BANKS

Ilalance rvith Dillerent []anli A,'C ofi)rirne lslarni I-ile lnsurance [,irnited
Ilalance *'ith dillercnt banli ArC olPrime Islami Securities Limited

18.03 CASH IN IIANI)
Cash in Hand

18.03 (a) CONSOLIDATED CASII IN HAND
Prinre Islarri Lile lnsurance Linrited
Pr irne lslami Sccur ities I-inrrted

18.04 COLLECTIONBALANCE
Collection Balance

Openrng balance
Add: Addition during the year

l-ess: Ad.justnrent during the year

I I 1,881,416
708,97 \,119

20,486

1 14,506,151
7 t5,001,284

963

18.01

r8.02
18.03

18.04

820,832,349 829,306,172

23 I .586,59 I

3l 7,950.851)

3.11,+,999
33 1.09 1.541

l9'+. I 72,0.l5
-106..137,I 95

.122.634. I 30

90,1,403,98.1 1,025,768,487

90.1,,103,98.1

I r 6,008,581

1,025,768,487

97,625,804

t ,020,412,567 I ,1 23,191.29 1

33,7 69,91 I

l0 l1l 751

5,000,000
s7 ))6 qsl
I 5,000,000
r 0,085,000
20,170.971
60.000.000

12,00.1,6.+9

29,177 ,396

5 5,690.00t)
7.000.0t)0

I 0,000.000
I 0.()00,00t)
60_000.(,)00

231,586,s91 19,1,I 72.015

)11 iR6 5ql I 9,1,1 72,0,1_i

30.000,000

294,441,21s 224,172,045

3 37.950.850 406.437.1 95

337,950,850 {06,4J7,1 95

-13 7.950.850
53.115.1 83

406,.1-i7,19,5

61,587,610
391,096.033 474,024,865

3,774,999 2,s25,117

3.77 4,999
8"776

2,525.117
38, I 31

3f,31,7f5

331,021841 !4,634,130

i.

\otes Particulars

Amount in Taka

01 January 2025
to

31 December 2025

Ol January 2024
to

31 December 2024

3.771.999 |1

3ir,091.5.14

422,63.1, I 30
2,802,4 1 8,903

(2.893.96 1.,+89 )

462_830,623

2,907.'1 t7,850
(2.947.9 1,1.343 )

45

33 1,091,s44 422,634,130



PRIME ISLAMI LIFE INSURANCE LIMTTED AND IT'S SUBSIDIARY' Notes to the Financial Statements
As at & for the year ended 31 December 2025

Notes Particulars

Amount in Taka

01 January 2025
to

3l December 2025

0l Januarr,202:l
to

-11 l)ecernher 202.1

3, I 88,288,889
I I _729,119

l,1r6p5aJ6r 3,t 1 00.696

1i5 )7i R(ri

1 2.005. 1,.t7

347.

266,235,410 342,171,138

2,qsq614p51 2,8sl,e2e,ss8

i

19.00 !-lxED ASSIII'S

r\, Cost
Opening balancc
Add: Addition during the lear

Less: Disposal during the )'ear
Closing Balancc

B. r\cctrmulated deprcciation
Opening balancc

Adtl : tiharged lor the 1,car

[-ess : Ad.justment lor drsposal during the year

Closirrg Balancc

C. \\'ritten Don n Yalue (\YDV) (A-B)

(l)eluil,s shov,n in,lnneturc A)

19.00 (a) CONSOLIDATED I"IX!lD,\SSETS

.\. (lost

Opcnirll balance
Add: Acldition dur inu the year

Lcss: Disposal during the 1'ecr

Closing Balance

B, Accunrulated depreciation
Opening balance
Add : Charged lor the year

Less : Acljustnent for disposal during the year
(ilosirrg Ilalancc

C. \\lritten Doln Vrlue (\\'D\') (A-B)

19.01 ltIGIlT-OF-trS[(RoU),\SSE'l'S
,\. Right-of-Llse (Rotl) Assets

Opening balance
Add: Addition dunng the year

Less: Disposal during the lcar
Total (,\)

B. ;\ccu nrulaterl del)rccirti0n
Opening balance
r\dd : Charged tbr the vcar

19.02

Less : Adiustrllent fbr disposal during the ycar
'I'otal (ts)

C. \\'rittcn Do[ n value (WDV) (A-ts)

STA]\IPS, PRINTING & STATIONAITY IN HAI(I)
Policy Starrp (Stock)
Postal Stamp (Stock)
Printing & Stationerr- (Stock)

Ilevcnuc Stamp-s ( Stock)
Nlug (Stocli)

Crocken,s (Stock)
Umbrella (Stock)
Wall Clock (Stock)
Bag (Stock)

3,2 I 8.426.216
9,80i.5 69

-1,1 12,.10I ,228
I 1,9'+2.1 l0

3,111,567,964 3,218,426,226

363,729,853
9.545,879

356,,125,9 t6
12.113.7 5l

,732

287,693,605 163,729,85J

2,8s3,874,359 2,8s4,696,373

5 1,003,122 5 1,003,122

s1 ,003,1 22 51,003,122

)-7.2.+6.976

6.8 I t.7.14

irr tti itl

6.8 I I .741

34,058,720 27,246,976

16,914,402 23,7s6,116

2.605,317

2.891.7;19
6 I 8.29i
I 95,996

570,5 I 0

123,217
74,601

200

2.OL\].402

t1 211
l 1l].4+]

i58.585
8.390

I 2,855

13,0'76

tt2.490

39_229

C 1

155 l0
342,171,138

46

7,079,91.5 5,212,741

1,1 9.+, I 00,696
8 389 893

85 640 228 5.91 7.3 t2
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PRIME ISLAMI LIFE INSURANCE LIMITED AND TT'S SUBSIDIARY
" Notes to the Financial Statements

As at & for the vear ended 31 December 2025

3,852,394,969 13.508.67.1 ____--lJ-p!5i87-

t.

2O.OO PREMIUM LESS

Total Taka

21.00 Plt0!.1'f . DIVID!-NDS ;\ND RENL S

I lrc:ililuunl cunsist5 ol:
Prollt on N4TDR

Profit on BGTB
Dividend on Sharc

Prolit on BGIIB (SD)
Profit on lnvcstrnent (Policy Loan)

Prolit on SND AiC
I']rotiti(1.oss) on Salc ol Shares
Ilcntal Inconre

21.00 (*) CONS()LlD.\1'liD Pltot"ll, DIYIl)ll\D,\\D ltlr\lS
I)rime lslani Liie lnsurance Limited
Pr inre Islami Secuntie s Limited
[.ess: lnter Companl' 1'ransaction

22.00 OTIIER INCONIE
Profit on Sale on Motor Vehicals
Sale olOid Others
Iiorleit Account
r\lteration Fee

Nlisccllrneorrs Inconre

22.t)0 (a) CONSOLIDAI'ED O l'IIEI{ INCOI\It,
Prirre Islami Lif'e lnsurance l,rnrited
Prime Islami Securities Limited
Less: lnter Cornpany l-ransaction

Princ Islami Lif'e Insurance l,inrited
Prirre Islarni Securities Limited

2 t ,843,265
I 8,002 559

r ,8 I 5,306

1,196,185

12,958,8.18
;199,652

l;12,268
7 .7 63.t)00

1.1.724, u9lJ

15,89rJ.0.11

I ,81 l ,'i36
I ,01 1,860

13,289,990

368,082
759,06 8

7. 1.19.899

64,221,983 55,07.1,277

61,22 I ,981
50,915,5.12

55,473,211
(6,199,610)

605,1 l 0

r 93,840
191,280

296.606
2'i I .080

285,706

166.830
7 \0.70tt
223.1 l0
l.l8.57ir

_LL1102t25_ 48,s73,637

1,527 ,916 r,834,928

t,527 ,916
191,512

1.8i.1.928
I 80,183

I ,687.500
1,383,663

569,082

I ,979,01 0

1,71 9,488 2015411

23,00 PROVISION FOR INCOME TAX
1,687,500 s69,082

1'he Cornprnv hrs calcuiated tax prolision as per puragraph 2 (a) and (bt ol'thc..lth schedtrlc lUrS .l7l oflh. lttconrc'l rr ,'\c1

1023

23.00 (a) CONSOLIDATED PROVISION FOR INCOME TAX

1

3,071,1 63 2,548,092

2.I.OO CAPIT,\L EXPINDI'I'UIi.D COTI}IITI{ENT
Capital expcnditure commitnlenl authorized by the Board as at 31 Decenrber 2025

25.00 CONTINGENT LIABILI'I'Y
ClairrsagainsttheCompanvu'asnotacknorvlcdgedasdebtasat3l Decremberl0l5.

26.00 CREDI I' I'ACILl l \' ,\\',\It.,\Bl.E'l'O 1llE (IONIPANl'
'lhcre sas no credit lacility available to the Company under any contract as at 3l Dccenrber l0l5 other thail trade credil

availablc in the ordinary course olbusiness.

Notes Particulars

Amount in Taka

0l,Ianua11 2025
TO

3l Dcccnrber 2025

0l Janua11 202.l
to

3l December 202-l

Type of Premium Gross premium
Re-Insurance

Premium
Net Premium Net Premium

lirst Year Prernium
I(enerval Prcmiurn
Group l'remiunr

1 ,292.116.57 5

2,'186.279,815
73,968.579

1,08.1,s94
10,376,42t
2.017.659

t,291 ,061,981
2,47 5,903,391

71 .920.920

1.278,057,,13 I

2.439,562,132
7 6.326.324

47



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARYo 
Notes to the Financial Statements

As at & for the vear ended 31 December 2025

\0tes Particulars

Amount in

0l January 2025

to
3 l December 2025

0l ,lrnuarr'202.1
to

31 December 2024

t 27.00 COllP.\NIES ACl' 199:1, SCHEDLTLI XI PART-Il l(r-O't'li ](P) \'l) sl

r) Nunrber of employees drarving salary above l k. 3000 per ntonth

ii) Nunrber o1'ernployees drarving salary belorv Tk. 3000 per month

31.00 .{GtiNl's' BAL,\NCrr
Agerrts' 13alancc

The arnount ofmonel, rs paid to agent as acornmission befbre the policy is accepted.

1,015

Nil

1,025

Nil
;i

28.00 PAYMENT IN FOREIGN CURRENCY
For Reinsurance Premium olBarents Reinsurance SA 1,314,233

1,314,233 4,443,563

29.00 PAYMENTSiPERQUISITESTODIRECTORS/OF}'ICERS

29.01
Particulars

Amount in Taka Amount in Taka
2025 2021

Directors Of}lcers Directors Olficers

Board Meeting Fee

Basic Salarl'( including CEO)
Provident Fund Contribution
I louse Rcnt Allonances
llealth Insurancc Clontr ibution
(iroup insur ance colltribLrtiorl
Leave Ilncashrnent of Emplor ee

Gratiuitl
()ther Allou,ance

6.r8,000
I 48,626,7 I 3

12,034,679
6i I a(l :5()

1 .100.5 1 I

l.5l1.175
5.129.67).

3t.19,1,053
8t.2t8.815

600,000
152,t36.297

11.721,638
63.3:6,112

I 06.1..12 I

L"19Ii.(r7-{

-r.916.U76
2 8.7ti3.766
84 l,l2 495

648.000 346.556.477 600.000 316-6s0..189

Moncl rvas not spent by the Cornpany lbr compensating any rnember olthe Board lbr special services rendered except as statcd

above. l he aggregate amount paid,/provided durrng the year in respect ofDirectors and Olficers ofthe Cornpany as defined in

the Bangladesh Sccurities and Exchange Rules,l987 is disclosed.

3O.OO ITEI,Al'ED P,{I{'IIES
The dcrails of relatcd panv lransactlons during thc 1,ear along rvith llre relationship is illustrated belorv in accordancc u ilh lr\S
21

Name of Party
Nature of

Transaction
Nature of

Transaction

Transaction during
the year (Received)/

Payment

Balance
Outstanding as at

December 31,2025

Prime Islarri Securities Ltd. (PISL) Subsidiary
Short Tenn
Investment

( l 0.46s,3s2) 836,6 83,159

Prinre lslarni Securities l-td (PISL) Sr"rbsrd iary
Uividqril

Ileceilablc
I 68,494,399

f'rime lslarni Securitics Ltd. (PISL) Subsrdiary
Inter Cornpan)

Transection
(32 l .423 )

Directors Iloard Meeting Fee Board Mceling Fce 648,000

Prinre Islanri SecLrritics Ltd. (PISL)
Ledger Balance of

Portfolio
Ledger Balance of

Portfol io
20,186 20,486

r 11,801 5 5.85 8

I 43,802 55,858

32.00 CO]\INIISSION
Commission to lnsurance Agent
Allu\\ Jnc( an.l Cornrrtission

247,530-t24
89.955.91 5

277.581,051
1,18. l l 8.355

'1

48

____llll!{Jl2_ 12s,699,406

1



PRIME ISLAMI LIFE INSURANCE LIMITED AND IT'S SUBSIDIARY
Notes to the Financial Statements

As at & for the year ended 31 December 2025

i,

Notes

34.00

33.00 WORKgR'S PROIIIT' PAR'TICIPATOR\' }'UND (WPPF)

As Per letrcr no- 53.00.0000.;1.11.99.006.19.171 dated 29 June 2023 I'inancial Instrtution Division (FID), Ministry ofFinance.

Governrrent of the People's l{epublic of Bangladesh had issued a letter to minrstry of Iirbour and employnlent rlhere thel'

rnentioned that the Worlier's Protlt Parlicipatory Fund (WPPF) rvill not be applicablc 1br Insurance Companl'.

Particula rs

Net Cash Flow From Operating Activitics (A-B)

Amount in Taka

0l ,lanurtrl'2025
to

.]l Dcccmber 2025

0l Janunrl 202-l

t0

3l Deccnrbrr 202-l

Reconciliation of cash flows statement (Direct Methotl) (As per BSEC Notification no BSEC/CMRRCD/2006-

158/208/admin/8I, dated 20 June 2018)

A. CASII Fl.O\\' !'ll,Oll OPIIL'|'IING ;\UTlYIl'lY
Net lncrcasel(Decrease) in Lil'e Irr:nd during the year

Adlustments to reconcile nct increase in life fund to net cash uscd by

operating actir ity

Prolit Dividend and Rents

Deprcciation
'I'ax Ixpensc's

I-inancial Charge & I)cprccirtion alier Ad]ust ol'O('ilce Rent Erpcnses lbr Lease

t.iability As l']cr IFIIS l6

Provisiol Ibr Bad Debt

Dividcnd
r\djusted to increase in lilb Insurance fund

l]. Adjusttrrent of Non Cash Trans:rctions

Advance lncome Tax paid

(lncrease).,'Decrcasc in Advance and deposits
(lncreasel,iDccrease in Sundrl Debtors
(lncrease),'Decrcasc in Slocli
(lncreasc),'Decreitse in Outstarrding I)remium
(lncrease),'Decrease in Agent Balance

lncreiisel([)ecrease) in Arrount Due to Other
Persons bodies carriying on insurance Business

lncrease'(Decrease) in Prcrnium Deposit
Incrc.rscl(Dccrease) in WeJlare Fund

lncrease 1(Decrease) in Cllaim Pay'able

Increasc'(Deorease) in Sundry creditors except unclaimed dividend,

llncrease)r'Dccrease in Proiit on Motor C1,cle Loan

(117,690,243) ___(u9,61!li2-

(94,896,78 8)

(64,22 1,983)

9,r55,510
1,687,50i)

( I 10,857)

7 16,37-s

42,272,317

____!954n225L

(u t .588,765)

(5s _013,2.71)

i2,005,1,17
569.082

..16.1,5-5.]

934.719

3.052.021

8,1,,1{7,578

(J5,1 lt{t"879)

(t0.78],974)
9,736,679
) 61J 71i

(r.867.r74)

(87,9.1.1)

10,I i5.428

(1,057,1 95)
I 63,21 0

(10,371,072)

12,570,254

(8,904, I 5,1)

7.191,675
(2,545, I l2)
2,86,1,507

ll 169 rJtr
12,i,7 89

8,360.9r15

( I ,908.787)
(.16, I 68)

1 3.334.860

33.40 1.5 I 7

.\i a\

35.00 ;\djustnrcnt Nlade During'l he Year
The Anrount of BDl 500,00,000 is ad.just during the year for prior Period Adjustnrerrt as per IAS-8 of Prinrc lslanri Stcurilics

Limited ("The Subsidiarl"') provision lbr cliants receivab)e against negative equity *ish rccorcd in the year ended 202,1.

.16,00 Non-Controllinglnterest

490,243,909

This Year Holding Company Hold l.,l Crore

Shares @ Tk. 10 Each.

At the Year Ended Non- Controlling Interest was

Year Particulars
Reserve &

Surplus
Percentage

of Share Holdins
Non-Controlling

Interest

201 8

Share t lolding 49% .190.000,000

Add: Rcscrve &
S trrol us

400.197 .714 19'li

49%

I 96,243.909

Less: Dividend
Diclared

400,000,000 196,000,iJ0r1

After Dividend Declar Non-Controlling Interest

zot9

&

( I 40.000.000)

I

49

306,71 0,491



PRIME ISLAMI LTFE INSURANCE LIMITED AND IT'S SUBSTDIARY
' Notes to the Financial Statements

As at & for the year ended 31 December 2025

It' I i

Notes Particulars

Amount in Taka

0l .hnuary 2025

t0
.]1 Decenrber 2025

[]l .Ianu.trl 202.{

t0

3l Decern[rcr 202.1

278,333,802

(10,318,77e)

268,015,023

(29.68.1.69.1r

262,'t 33,672

(35,838,6r 8)
Ileserve & Surplus
Wrth Pnor Year 35%2020

Interest u:rsAt the

1.1,091.885With Prior Yenr
Reserle &

40,265,386 359/,2021

At the Year Interest rilas

2022

Reserve & Surplus

With I']rior Year 35%

At the Year Interest was

(6,630,956)

2023

I{cserve & Surplus

With Pnor Year
Acli ustnlent

(29.182,22.7) 3 59,/o

Interest wasAt the Year

2024
lReserr'.. & surplus
| \\'ith Prior Yerr

lAd,rr,,r.r,
(8,1,8r3,41r) 35%

At the Year Ended Non- rYas

2025
Reserve & Surplus

With Prior Year

Ad iLlslrne nt

5q 7rq si I 3 59,1,

At the Year Ended Non- Controlling Interest was

21,105,1.11

50

( l 02,396,050)

(l 8.9,15,s89)
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PRIME ISLAMI LIFE INSURANCE LIMITED

DIRECTORS' CERTIFICATE

1. The value of investment in shares have been taken at fair value.

According to First Schedule Part-II The of Insurance Act 1938 the value of all assets as

shown in the Financial Position and as classified on Form 66A4' annexed have been duly
reviewed as at 31 December 2025 and in our belief, the said assets have been set forth in
the Financial Position at amounts not exceeding (except litigation ongoing investment)
thefu reahzable or market values under the several headings as enumerated in the annexed
form.

J Section 6l(l) of the Insurance Act 1010 A11 rnanagement expenses in respect of the life
insurance br.rsiness transacted br the Companl in Bangladesh have been fully debited in
il,e stater-nent trf Lit-e Rer-enue Accorint as e\penses.

ro

2

t'

,,W.
Chief Executivb Officer

Place: Dhaka

Date: 17 June 2026

DVC : 260617 0151 AS67 9822

Chairman

.bu
Pinaki Das FCA

Senior Partner

ICAB Enroll No.: 0151

FRC Enlistment No.: CA-001-133
Pinaki & Company

Chartered Accountants

FRC Firm EnlistmentNo.: CAF-001 i 13
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